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THE FINANCIAL SITUATION. — 

No important change is to be noted in the financial 
situation during the past week. The money market has 
shown very little life,'the dividends which are being 
announced indicate in general a favorable result for the 
past six months, and commercial business continues fairly 
active for the season. At the same time there is a conser- 
vative, quiet tone prevailing among all classes, not encourag- 
ing purely speculative ventures, while some departments 
of trade are more or less depressed either by small profits, 
slackened demand, or the uncertainties respecting Congres- 
sional action on tariff and internal revenue measures. 
Altogether, therefore, though crops are unusually abund- 
ant, traffic returns of railroads very large, and the general 
condition sound, there is no special buoyancy and there is 
not likely to be any, at least until the new year is fully 
under way. 

The circumstance that foreign exchange has continued 
to show greater activity than for weeks back has been 
somewhat disappointing. This, though, as we explained 
in our last, is a special movement not likely to continue 
long. The demand a week ago was urgent by reason of 
the need for bankers’ bills to remit for bonds imported. 
That requirement was supplied, and on Tuesday last the 
rate fell off half a cent. Wednesday, however, there 
was arecovery. This was owing in part to a demand for 





-_-— 





foreign goods is likely to be less urgent in 1883 than 
during the past year, so that imports will presumably be 
considerably smaller. Lately Europe has been sending us 
called bonds, but this movement practically ceased this 
week. It is believed that there are really very few of 
these secarities now afloat in the London market. Indeed, 


{80 far as can be ascertained, comparatively small 


amounts of the extended 5s, which -are tow being 
called, were taken abroad, mainly for the rea- 
son that they were regarded at the- outset as a 
short’ bond, and, further, because they bear only 4 of 
one per cent more interest than the British:consols. The 
long United States bonds owned abroad are almost wholly 
held for investment, and very few of them are available for 
export. Our railroad mortgages and dividend stocks are 
for the latter reason also scarce in the European markets. 


but even these will not go far towards relieving Europe 
from the nevessity of liquidating with gold any balance 
which may be due us from time to time. It would thus 
seem that while there may at first be a movement of 
securities in lieu of gold, it will-necessarily be light and 
insufficient to satisfy the demand. 

Money on call has been in good supply during 
the week. <A little increased activity is looked 
for in the near future, by reason of preparations for 
the semi-annual dividend and interest disbursements, 
but this it is expected will be only temporary. Called 
bonds will probably be presented at the ‘Treas. 
ury more freely after the New Year, and the January 
disbursements for interest will be $7,389,407 on the 4 
per cents, and $1,938,705 on the Currency 6s, making a 
total of $9,328,112. The drain to theinterioris very heavy 
just now, but the banks have a reserve unusually large 
for this period of the year. Last year and in 1880 and 
1879 the spring movement West did not begin until the mid- 
dle of February, and it continued until toward the close 
of April, when the tide turned in this direction again. 
The Sub-Treasury operations are sti‘l veiled in more or less 
obscurity, owing to the manner in which the new gold 





bills to remit for interest due abroad, and in part to the 


certificates are treated by the department, but if our under- 


Speculative stocks may be returned to us in an emergency, — 
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will indicate the character of this week’s return. 


























Into Banks. | Outof Banks| Net Gain. 
Sub-Treasury operations, net... $2,120,748| epee $2,120,748 
Interior movement.............. 1,750,000! 3,350,060} *1,600,000 
eS a $3,870,748| $3,350,000} $320,748 
* Loss. 


The Bank of America neither received nor paid out any 
gold on account of the associated banks during the week. 
The stock market has been comparatively quiet all the 
week. On Monday there was a demonstration against 
Denver & Rio Grande, and some pressure to se'l the 
Omahas. Western Union was broken down on a report that 
the Attorney General of the State of Pennsylvania had been 
asked to. commence proceedings to restrain the com- 
pany from. doing business in that State, on the 
ground that it had violated one of the laws of 
Pennsylvania, which prohibits consolidation with com- 
peting lines. There was, however, a recovery in 
the whole market in the afternoon. The next day a 
xise in Union Pacific was one of the leading features. 
This was influenced by the very encouraging statement 
made by Hon. Charles Francis Adams giving the results 
-of his examination into the financial affairs of the com 
pany. On Wednesday the announcement of the death of 
_Mr. Trenor W. Park caused a momentary flurry in the 
“market, as also did an exaggerated report concerning the 
failure of the City Bank of Rochester, but there seemed 
to be a determimation on the part of speculators for an 
advance to sustain prices, and the market rallied before noon, 
-and it was steady in the afternoon, though closing a little 
sheavy. On Thursday the opening was weak, followed by 
a recovery before noon and a strong market until the after. 
moon board. Then the speculation became tame, prices 
sagged off and the feature just before the close was a sharp 
_-decline in New Y ork Central, caused by a rumor that the re. 
‘port of the company to the State Engineer would be unsatis. 
factory. There is scarcely any outside trading in the market 
-and the business from day to day is confined to the brokers 
in the room. Transactions have fallen off from about 
-600,000 shares to less than 200,000 per day, and any better 
business is not looked for at least until after the holidays. 
‘The dividend stocks are tolerably well sustained by the 
wery satisfactory exhibits which most of them are now 
making of their business during recent months, but the 
support comes chiefly from the leaders, who are also more 
or less interested in maintaining the market value of. the 
speculative properties which they are holding. Yesterday 
the market showed some decline at the opening, induced 
by the weakness of New York Central on its unfavorable 
exhibit for the late fiscal year, but at the close the tone 
was quite strong and a general recovery took place, though 
the volume of transactions was very small. The declara- 
tion of a 2 per cent dividend on both Michigan Central 
and Lake Shore had a favorable effect on the market. 
Very little on foreign account is being done in securities 
and not much is for the present expected. The following 
shows relative prices in London and New York at the 
opening each day for leading properties. | 





* * Expressed in their New York equivalent. 
+ Reading on basis of $50. par v 
+ Ex-interest or dividend. 


The Bank of England return shows a gain of £46 500 
bullion for the week, but there is a decrease of 17 in the 
proportion of reserve to liabilities. The Bank of France 
reports an increase of 1,850,000 francs gold and a de. 
crease of 375,000 francs silver. The Bank of Germany, 
since our last, made a gain of 5,187,000 marks. The fol. 
lowing indicates the amount of bullion in each of the prin. 


cipal European banks this week and at the corresponding 
date last year. 
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Dec. 21, 1882. Dec. 22, 1881. 

Gold. Silver. Gold. Silver, 
ae 

2 2 2 a 

Bank of England........ 20,897,770)..........-. 120,751,205)... sees 
Bank of France.......... 38,711,542) 43,704,852|| 26,125,656) 46,647,047 
Bank of Germany ....... 6,932,037|20,796,263]| 6,633,000] 19,899,000 
Total this week.......... 66,541,329)64,501,115}|53,509,861|66,546,047 
Total previous week. .... 66.192,229 63,829 .952/|53.487.396/66.900.949 

















Government bonds continue strong, and while the sales 
at the Boards are comparatively insignificant, the dealers 
who make a specialty of these securities report a good de- 
mand from institutions and private investors for the new 3 
per cents. 

The Assay Office paid $855,624 through the Sub-Treasury 
for domestic and foreign bullion, and the Assistant Treas. 
urer received the following from the Custom House. 
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Oonsisting of— 

Dats. Duties. Pe U. 8. Gola | Silver Oer- 

F Notes. | Certif. | tificates. 

Dec. 15..| $355,577 40 $17,000] $26,000] $229,000] $83,000 
“ 16..| 476,556 13 20,000 16,000] 296,000] 142,000 
“ 18..| 422,423 11 65,000] 18.000] 273,000 66,000 
“ 19..| 382,066 11 13,000] 25,000] 299,000 45,000 
“ 20.1 367,023 64 21,000] 15,000} 275,000 55,000 
“ 91..| 452,707 72 12,000] 29,000] 328,000] —'77,000 
Total.) $2,456,354 11] $155,000|$131,000|1,700,000] $468,000 











THE NEW YORK CENTRAL REPORT. 

The report of the New York Central reaches us 80 
late in the week that we can at this time allude only to its 
more prominent features. The report covers the fiscal 
year ended September 30, which was probably the most 
unfavorable one in the company’s history. It is some 
what monotonous to have to call attention so frequently to 
the rate war and the crop deficiency of the season of 
1881-2, but the Central’s statement, above all others, must 
be interpreted in the light of these influences. Any one 
who will look at a record of the freight shipments from 
Chicago eastward will see what a large proportion of that 
movement goes to the two Vanderbilt roads, the Michigan © 
Central and the Lake Shore; indeed, it is necessary only 
recall the percentage allotted these roads in the pool—49} 
per cent—to understand how important it is. Of course, — 
not all of this passes over the New York Central, but at 
least the greatest part of it does. 

How largely this traffic fell off during the closing — 
months of the crop year is now familiar to all. It is true 


that this is only one class of through freight, and that the 





shipments from other points in the West and Southwest 

















THE, CHRONICLE. 723 











very likely did not diminish in equal Sere. oe it am 
probably just this Chicago traffic—meaning by that, freig it 
through or from Chicago—that plays the greatest promi. 
nence in the Central's throug business. Hence the loss in 
it would reflect more nearly the resulting loss from short 
crops to that company. Turning now to the report, we 
fnd that the east-bound through traffic (of every descrip 
tion) fell off fully one-quarter, or from 2,056,588 tons 
(actual tons, not ton miles) in 1830-1, to 1,523,907 tons 
in 1881-2. Even way east-bound traffic records a decrease, 
the number of tons transported in 1880-1 having been 
5,484,370, against only 5,297,04@ tons in 1881-2. On the 
other hand, as a partial offset to the diminution in these 
items, we find an increase in way west-bound freight from 
3,613,424 tons in 1880-1 to 3,926,646 in 1881-2, and in 
through west-bound from 436,497 tons to 582,800 tons, 
these latter reflecting the activity and expansion in the 
general trade and business of the country. But the gain 
here could not wipe out the large loss from deficient crops, 
so the total tonnage this year aggregates only 11,330,393 
tons, against 11,591,379 tons in 1881-2, a contraction of 
260,986 tons, which, however, does not indicate the actual 
proportion of loss in the freight movement. The largest 
loss being on through traffic hauled the entire length of 
the company’s line, the decrease on the basis of ton miles 
—reducing the tonnage to an equivalent of tons carried 
one mile—would be very much greater. 

Still, this diminution in the volume of traffic would 
probably not have been so serious a matter had it not 
been combined with ruinous rates during by far the 
greater part of the year. The war was terminated before 
the close of the first third of the year, but it remained a 
highly unfavorable influence during thg whole of the 
first nine months, and it was not confined to east-bound 
business but extended with equal severity to west-bound 
freight, which had always been a very profitable source 
of traffic. Hence it is not surprising to see that the 
average amount realized per ton per mile on all kinds of 
freight—through and local, whether east or west bound— 
has undergore a further diminution, being now but 73 
hundredths of a cent—just one half of whatit was only 
eight years ago (1:46) in 1873-74. Could there be any 
more striking evidence of the truth of the remark so 
frequently made by us, that paying rates are of greater 
consequence to the trunk lines than an increasing volume 
of traffic; and further what a flood of light this throws 
upon the whole subject of how these “grinding monopo. 
lies” hold our entire commerce in subjection by their 
“exorbitant and excessive charges.” We are no advo- 
cates or defenders of monopoly in any shape, but we 
would like to see another industry that can show a similar 
result in a like period of time. It will be interesting here 
to note that on the Erie the rate was not materially differ- 
ent. On all freight its average is somewhat higher— 
being 749 thousandths of a cent—but as it gets as much 
as 808 thousandths on its coal traffic, when we take mer- 
chandise alone we find the rate about one one-hundredth 
less than the rate on the Central, or 0-722 cent. 

All this is necessary to a correct understanding of the 
Central’s exhibit of its income, but while it certainly ex- 
Plains how the present result was brought about, the fact 
that that result is unfavorable cannot be gainsaid. As in 
the extent of the adverse influences at work on its busi- 
ness the year was probably the worst in its history, in its 
effects upon the fiscal results it is certainly equally un- 
matched. In 1880-81 there was a surplus, after paying 8 
Per cent dividends and all other cherges, of $754,483; 
this year there is a deficit of $1,401,609. But the former 
year was also affected by the rate war; compare, then, 





with 1879-80. In that year there was a surplus of $3,- 
427,707. That was an exceptionally favorable year, but 
as between it and the late fiscal year there is a difference- 
in net income of pretty nearly five million dollars—this 


in two years. As compared with thé previous year, the 


present shows a decrease in earnings of $1,700,000 (im 
freight alone the decrease is $3,100,000, but there was, 
on the other hand, an increase of about $850,000 
in passenger earnings and $550,000 more om 
other items), and an increase of about $400,000 
in interest charges, expenses not being mate- 
rially different in the two years, making together 
a loss of $2,100,000, or just about the difference between 
the surplus of $754,000 in 1880-81 and the deficiency of 
$1,400,000 in 1881-2. The Central’s showing is relatively 
very much worse than that of any other of the trunk lines, 
because (aside from the increase in passenger traffic and the- 
fact that the company has such a iarge amount of through 
freight) it could not offset its loss in agricultural products. 
by gains elsewhere. Thus the Baltimore & Ohio profited 
by an increase in its coal business and by the activity in 
the manufacturing districts along some of its lines. The 
Erie benefited handsomely by the great development of. 
its coal traffic. The Central had no su@th favorable 
influence, its coal traffic, in fact, having declined slightly. 
There being a deficiency on the year’s operations, the- 
amount necessary to pay dividends had to be met to that. 
extent either by the proceeds of bond sales or from 
accumulated surplus. As the surplus was al! invested in 
the property, the former expediency was adopted. There 
has been some criticism as to the policy of doing this, but 
as during the two previous years the company added over 
four millions to its surplus account, we see no reason to. 
doubt its propriety, especially if it was thought that in the 
current year the company would be able to make the defi- 
ciency good. The Central having suffered most from last. 


season’s bad crops and rates, shou:d naturally gain most ~ 
from this season’s good crops and rates, which would of. . 


course be a consideration in the matter of deciding whether 
dividends should be maintained at the regular rate or 

reduced. Withsuch a stanch corporation, a circumstance 
of temporary duration would of course be of comparative'y 
little moment, And, indeed, there is every reason to 
regard this deficiency as being only temporary, for the first. 
quarter of the current fiscal year already shows a gain of 
$1,200,000 in gross earnings over the corresponding period 
of the previous year, according to official announcement. 
There has also been some unfavorable comment on the 
company’s having further increased its bonded debt during 
the late year. As to this, it is only necessary to say that new 
improvements, additions, &c., to a company’s plant are an. 
absolute necessity, if a road would not be left behind in 
the race for business. To make such additions or improve- 
ments, money must be had, and the Central is only pursuing: 
the usual course when it secures its funds by the issue of 
bonds. And there can be no objection to this, so long and 

so far as the money is applied to legitimate purposes. 








WHAT RAILROAD DIVIDENDS SHOW. 


In estimating railroad values, earning capacity as 
reflected in payments on stock for a series of years deserves. 
and should receive first consideration. Barring one or 
two reactions of temporary duration, the stock market has 
moved steadily downward for a year and a half past— 
ever since the eventful 2d of July, 188l1—and even now 
some seem to question whether we have reached the 
lowest stage in the period of depression. Under such 
circumstances it is natural as well as important that 
extreme caution should be exercised im the purchase of 
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railroad shares, and there is consequently greater inquiry 
than usual for facts bearing upon the actual status of cor- 
porations. In railroads as in everything else, esti- 
mates as tothe future must be based largely upon the 
results of the past, and hence we have prepared and shall 
give in our next Investors’ Surrtement the table pub- 
lished by us once or twice before, but now brought down 
to the close of 1882, and showing the dividendsyaid for the 
last seven years on the railroad stocks dealt in at either the 
New York, the Boston, the Philadelphia, or the Baltimore 
Stock Exchange. ‘The table will be found very useful 
not only to investors in this class of securities, but also as 
an index to the results of railroad operations within recent 
years. It is proposed at present only to anticipate that state- 
ment so far as to give a general idea of the results it presents. 
While, as is natural, the table discloses wielely differ- 
ent results upon different lines, according as they are in 
_ this section or that, upon the whole it makes a much 
more creditable showing than many have supposed. There 
is, in the majority of cases, improvement upon most other 
recent years. And that is a very important point, for it 
should be remembered that the depression in the stock 
market which has now existed so long is not wholly or 
even chiefly the work of manipulation by speculators. 
There was a basis for it in natural causes, affecting not 
only the whole business community but primarily the rail. 
roads. The severe winter of 1880-31 witnessed the 
beginning of these adverse influences, first in the extra. 
ordinary expenses the storms entailed, and again, later on, 
when tke effect was felt upon the movement of cattle, many 
having perished upon the plains by reason of the extremely 
cold weather that prevailed. Then came the failure of the 
winter wheat crop, followed soon after by the disastrous 
drought of the summer of 1881, with its blighting 
influence not only upon spring wheat but upon: all cereals, 
corn alore sustaining a deficiency, as compared with the 
year preceding, of over 500 million bushels, while in the 
South the cotton crop fell one and an eighth million bales 
below the production of the previous season. Finally, we 
had the war of rates upon the trunk lines, unfavorable ir 
its results not only to them but to all their connections, 
near and remote. The warfare was actively in progress 
for fully eight months, and in its influence was felt for fully 
twelve months. Thus the railroads have gone through a 
périod of great trial—not alone in this section or that, but 
in all sections—and that they have borne if so well, that 
so few of them have fallen behiad, while some have actually 
made strides forward, is not only a very strong argument 
in their favor but should also be a means of reassuring 
those whose faith in railroad property had begun to waver 
because of the declining range of quotations. A conclusion 
drawn from such facts as these—giving a basis for actual 
values—is worth any number of deductions based upon the 
long period of depression ruling at the Stock Exchange. 
* In presenting briefly the results of our investigations, 
we may arrange the railroads in several groups, selecting 
a few representative roads from each. Thus the trunk 
lines affected by special influences, such as the railroad: 
war, should naturally be separated from the roads in the 
Northwest, to which war was not common, and these in. 
turn should be kept distinct from those in the South, or 
from those in the Southwest or those in the East. Ac. 
cordingly we make six distinct groups, and give below 
those embraced in the first, namely the great east-and-west 
trunk lines and their Western connections. It should be 
understood that the amount actually paid'in any one year. 
forms the basis“of our comparison, so that the total for 1882 
does not reflect the active business of the later months as 
a result of this season’s excellent yield of cereals. 


year of a 50 per 





Company. 


New York Central... ........ 
N.Y. Lake Erie & West. » pref. 
Pennsylvania. ......2....+-06- 
Baltimore & Ohio.... ........ 
—_— shore . Mich. South’rn 


Canada Bout Ne ay i nana’ 


*2 per cent in stock. ft 4 at cent in stock. 
of dividend period. 
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{Increase due to change 


It will be seen that on the trunk lines proper the show. 
ing here is very satisfactory, notwithstanding the rate war 
and the crop deficiency. The Central of course paid its 
regular 8 per cent, but the other lines also maintained 
their former figures. The Erie is down for 6 per cent in 
1882 (the first since ‘the reorganization) but this was paid | 
early in the year; a short time ago another 6 per cent wag 
declared payable in 1883, out of the earnings for the year 
ended September 30, 1882, making two altogether thug 
far. The Baltimore & Ohio is up to 10 per cent again, ag 
formerly, and the Pennsylvania paid 84 per cent, though 2 
per cent of this was in stock. The Michigan Central and Can. 
ada Southern show nothing for the current year, but as to 
the latter it is to be borne in mind that the dividend of 24 
per cent last year is the only dividend ever paid by it, and 


as to both it should be said that. they had not the local 


traffic necessary to offset the loss on through business, 
The improvement that has taken place during the last few 
months under the excellent crops of the present season, is 
shown in the statements of the Lake Shore and the Michi- 
gan Central submitted this week, and?in the declaration of 
a 2 per cent dividend on the latter (that of the Lake Shore 
was received as a matter of course), payable next February. 

But the group that is most significant of progress is that 
composed of the roads in the Northwest. In that, every 
leading line shows evidence of a profitable business. Not 
to speak of such companies as the St. Paul and North- 
west, we have the St. Paul & Omaha and the St. Paul 
Minneapolis & Manitoba, formerly bankrupt concerns, 
both paying dividends, the former 7 per cent and the 
latter 8 per cent—the Manitoba road shows 9 per cent in 
the table because the dividend period was changed from 
34 semi-annual to 2 per cent quarterly, so that actually 
9 per cent was paid within the calendar year. As to the 
Rock Island and the Burlington & Quincy, their exhibits 
are especially noteworthy, because the stock has been so 
largely increased within recent years. (On the Rock 
Island the 7 per cent now paid is equivalent to 14 per cent 
upon the original stock, because this was doubled in 1880 
by a stock dividend of 100 per cent. Below is-the table. 



































Company. 1876.|1877./1878.'1879.|1880./1881./1882. 

Chicago & ~preeeeer iodine bons. denne 5 5 6 6 7 
pref., 2191 34g, 7 7 7 7 7% 

Chicago Mil Bs Gb Fei ns ccctvccondibdbncctcccsct 2%} 7 7 7 
Do pref.|; *3%} 3142} 1043) 7 7 7 7° 

caeenee Spat, & & Quiney palais 10 8 8 | 9%! 8 8 

& Pac..... 3 8 8 10 tS) 7 7 

Chic. 8t. Paul Minn ra. ns 8) J. Bo, .dencosteasessinoonpe 7 7 
St. Paul Minneap.& Manito “ L  ougalesnnedhe 6enbol eset colscdves 3 9 
* And 14 per cent in bonds. tAnd 20 per cent in stock. ; And 100 


per cent in stock. 


But if the showing of the Northwestern roads is satis- 
factory, that of the Southwestern roads and their northern 
connections is none the less so. It is not solong ago since 
the financial standing of the Atchison Topeka & Santa Fe 
was @ very precarious one, yet now it is able to pay 6 per 
cent on a stock very heavily swelled by the absorption 
of new lines and also by the distribution last 
cent stock dividend. The St. 


Louis & San Francisco,'which underwent reorganization 
some years ago, now pays 7 per cent on its first preferred 
stock... The Missouri Pacific is another road that has 
greatly augmented its "stock of late years, and still pays 
good dividends upon the enlarged total. In 1882 it paid 
64, but the last dividend was at the rate of 7 per year- 
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The Wabash, though it distributed 6 per cent last year, | 
never earned if, so we need not consider it as an excep- 
tion to the general rule of progress. The Chicago & 
Alton, the Illinois Central and the: Hannibal & St. Joseph, 
are placed within this group, as they are in @ measure 
dependent upon the. condition of Southwestern traffic. 
The following are the figures. — | 
































- ‘ { 

_ Company. > 1876.|187.7.;1878:|1873.|1830./1881./1882. 
Fich. Topeka & Santa Fe....|......|.....-|....-- 3 | 8) 6 | 6 
‘Atch. Topeka & Santa Fe.... vosgrod ong celts : oul : 
Chiengs & A ne ery erweri *) a) Ft 

ibal.& St. Jos., pref....|.--..-|---.--]. eae See 
Sinaia CoDtTAal -<<.-----0-c+-. apa ye ye) 6 zy 7, 
Missouri Pacific. ....--.---+--]-eeee-f-eneee[eeees-foeeere 1g ¢ 614 
st. Louis & San Fran., 1st pf.}....-.| --.--|--s0--]--+++]eeeees 7 
Wabash St. L. & Pac., pref...|..... ) er Se Sa Se © tsadecs 











> And 50 per cent-in stock. 

If we come now-to the coal roads, we find that though 
the Central of New Jersey and the Philadelphia & Read- 
ing are still in the hands of receivers and paying nothing 
on their stock (mainly because of the large additions to 
their indebtedness after 1872-3) the Lehigh Valley, the 
Delaware Lackawanna & Western, and the Delaware & 
Hudson, are all coming to the front again, as the following 
table will show. 
































Company. 1876.!1877.|1878.|1879./1880.|1881./1882. 
Del. Lack. & Western........ ig EE ED SEE lig} GY! 8 
Delaware & Hudson.......... ae AR Se eee Se 415} 7 
Lehigh Valley .... «-.....+-.-. 9 Sig} 4 4 4 S42} 612! 
Central of New Jersey. .....- ie se Ree ies) ee Ceebe ae 
Philadelphia & Reading.....| 2 %o}......|......}...-. Fee ae, AS 








Southern roads, perhaps, make relatively the least fav- 
orable showing, yet even here we are not without some 
encouraging signs of progress. The Louisville & Nash. 
ville was compelled to omit its August dividend because 
of the large liabilities incurred on its new acquisitions, and 
the Nashville Chattanooga & St. Louis deemed it advisa- 
ble to pass the dividend due last October, but the Norfolk 
& Western (former Atlantic Mississippi & Ohio, so long 
in receivers’ hands), is paying one per cént quarterly, and 
the Wilmington Columbia & Augusta and the Wilming- 
ton & Weldon may be mentioned as having paid increased 
percentages during the last year. The Columbia & Green- 
ville has paid 6 per cent for two years, and the Cincinnati 
New Orleans & Texas Pacific people paid 14 per cent early in 
the year, but nothing since. The Richmond & Danville 
distributed altogether 7 per cent during 1882, but the 
dividend due in November was omitted. The table is below. 




















Company. 1876.|1877.'1878.'1879.|1880.'1881.|1882. 
Cin. N. O. & Tex. Pacific.....|......|..0..-Jeccee. Re SE Pee 11, 
Columbia & Greenville pref..|.:....)......|....-. se ew 6 6 
Louisvilie & Nashville........!...... lly 3 4; *8 6 3. 
Nash. Chatt. & St. Louis..... 3 | ls 22 3 | 2] 3 | 1% 
Norfolk & Western pref......)......}..cc-./eces-e Rtiaiia ccooe- fecesee 4 
Richmond & Danville........)......)..2.-.|.-ee-- We Giiem 5 7 
a A, ks ncalicee<clocece’ locedce SS Ey, Sa 6 
Wilmington & Weldon........ 7, 3% 61 3 3 3 6 




















* And 100 per cent in stock. 

Eastern roads not only hold their own, but in many 
instances show quite an improvement. The Boston & 
Albany might be included among the trunk lines, but as 
it is not as much affected as these, by reason of its 
shorter haul on through business, and as it is moreover a 
prominent road in New England, it has been put in the 
Eastern group. The Boston & Lowell and the Boston & 
Maine seem to be doing well compared with what they did 
say five years ago (in 1877), and the Rutland (pref.) and the 
Maine Central are welcomed as new additions to the list of 
dividend-paying roads, both having distributed 2 per cent 
this year. The whole group is shown in the following. 




















Company. 1876.|1877./1878.!1879.|1880./1881.'1882. 

Boston & Albany... 9 ~ x 
Boston & Lowell. pad. Aunecnunctieenedine ches 4 3 : : : 
ton & Maine.............. 6 5 6 6 71g} 8 8 
Boston & Providence ........ # 6 6 61g; 8 8 8 
MIT i'racicdu cities sas. c. 8 6 7 6 6 7 6 
Maine Sa wishvidewsiinneeeis I en Cane 2 

4 pl mig 6 6 Oe ddl 6 6 61g 
BE hi ieseres: nantenccne | IEE NRE Ree See ) iy 2 























| It is thus clear that though there are exceptions, taken 
altogether the railroads of the United States give evidence 
of increasing prosperity. It is true that very few roads 
are paying to-day what in 1872 was quite common—mamely 
10 per cent—but then rates on traffic are no Jonger what 
they used to be. What a tremendous reduction in rates has 
taken place on the trunk lines we all know: Other lines 
show scarcely less noteworthy reductions. Further it 
should be remembered that we are on a gold basis now, 
while then we were on a paper basis, so that the same 
percentages can hardly be expected. Besides, we are 
charging more to expenses. than formerly. The old con. 
struction account, found so 2onvenient then, is now no 
longer met with. Finally, in quite a few cases capital is 
larger the » it formerly was, and in many others debt has 
been heavy :y increased. Bearing all these circumstances 
in mind, the comparison would be satisfactory even with 
the period before the panic. 














GERMANY AND RUSSIA—THE PEACE 
PROSPECT. 


Considerable interest has attached to the recent move- 
ments of M. de Giers, a Russian statesman high in coun- 
cil and strong in the confidence of his master. Since he 
left St. Petersburg, some weeks ago, his steps have been 
eagerly watched, and the public eye has been fixed upon 
him equally at Berlin and at Roms. It was evident from 
the first that- whatever there was of pleasure or of recrea- 
tion connected with his tour through Europe, it was not 
wholly unconnected with business. - ) 

But a few days agoit became known that matters of 
the utmost importance were the main cause of his visit to 
Rome, and that it had not been without satisfactory re- 
sults. The Poles, who are devoted Catholics, have always 
been a kind of thorn in the side of Russia; and in times 
of trouble their half-hearted loyalty has been a source of 
weakness to the Empire. M. de Giers has effected a 
treaty of peace with the Vatican. The Pope has promised 
the Czar his friendship and sympathy, thus becoming re- 
sponsible for Polish loyalty and obedience; and the Czar 
has restored to the Roman Pontiff.the long-suspended 
right to nominate to vacant Polish Sees. It was a point 
gained in the interest of Russia; but it was doubtful how 
far the arrangement was to be regarded as a guarantee 
for the continuance of peace throughout Europe. More 
recently it has appeared that whatever was the original 
object of M. de Gier’s visits to the German. Court and to 
the Vatican, the immediate result is such as to justify the 
belief that the peace of Europe is for the present to re- 
main undisturbed. The entente cordiale as between Russia 
on the one hand and Germany and Austria on the other 
continues; but Germany and Austria remain united in 
special bonds to resist aggressive efforts which threaten 
the interests of either, come from what source they may. 

To understand fully these recent movements, it is neces. 
sary to remember that several events have happened since 
1878 which have had a disturbing tendency. It was, asis 
well known, with the utmost reluctance, and mainly 
through dread of a war with Great Britain, that Russia 
submitted to the arrangements of the treaty of Berlin. 
She had waged a costly and protracted war with Turkey; 
she had humbled her enemy; she was standing at the very 
gates of Constantinople, and she had concluded a treaty in 
every way satisfactory to herself. Yielding to outside 
pressure, she gave up all the direct benefits of the treaty 
of San Stefano. The integrity of the Ottoman dominions 
was not to be disturbed to her advantage. Since then 





however, some radical changes have taken place—changes 
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which, if they affect not the letter, do, in a certain sense, 
seem to affect the spirit of the Berlin treaty. Austria was 
entrusted with the temporary management of the unruly 
provinces of Bosnia and Herzegovina. In the four years 
‘which have elapsed, Austria has restored order in these 
provinces and made the law respected ; but in place of 
making any attempt to restore,them to the Sultan, she 
strengthens her grip and shows very unmistakably that 
her final object is incorporation. So far, indeed, is Austria 
from retiring from Bosnia and Hezegovina that she presses 
closer and closer upon her southern and southeastern bor. 
‘ders. It is plain, in fact, that Austria has established 
herself in the very heart of the Balkan Peninsula, and that 
in the event of another uprising in that region she will be 
one of the principal parties in the final settlement of the 
struggle. 

This is a state of things which, as has been pointed out 
before in these columns, is displeasing to Italy and very 
far from agreeable to Russia. The increasing power of 
Austria in the Balkans, opposed as it is to national am- 


* bition and to the inherited purposes and tendencies of 


the race, is and cannot but be a cause of irritation to 
the latter Power. This, however, is not all. The nomi- 
nal power of the Sultan has been brought to an end in 
Tunis by France ; and later we have seen Great Britain 
practically making herself mistress in Egypt. The Egypt- 
ian problem, it is true, is not yet completely solved ; but, 
whatever be the final solution, the Sultan’s power is 
likely to be weakened in that region. What then is the 
situation? Some five years ago-the great Powers of 
Europe interfered and prevented Russia from despoiling 
Turkey ; and now three of the Powers, who broke down 
‘the San Stefano arrangement and substituted that of 
Berlin, have done, and are still doing, what then they for- 
bade Russia to do. In view of these facts, Russia feels 
irritated. Such is the situation. 

It is not our business in this article to indicate where 
‘the right lies and where the wrong lies in the matter, or 
to say whether Russia has or has not just cause for dis- 
pleasure. It is enough that we indicate the situation. 
4Sreat movements and great results are not always deter- 
mined by the balance-scales of justice—by the mere ques- 
tion of right. We have to look at events and their ten- 
-dencies in themselves. Rightly or wrongly, for good or 
for evil, Austria is a growing force in the Balkan 
Peninsula; and, with Germany at her back, fortune seems 
to be on her side, Rightly or wrongly, France has estab- 
lished her authority in Tunis, and by so much crippled 
Mussulman influence. Rightly or wrongly, England is in 
Egypt, and Egypt is practically lost to the Sultan. 
Rightly or wrongly, Russia feels sore; and we can not be 
permitted to doubt that if the circumstances were favora- 
ble, she would give expression to her feelings by force of 
arms. We are now in a position to understand M. de 
‘Gier’s late mission. A new situation had arrived in con- 
sequence of the events in Egypt. Was Germany satisfied ? 
Did she still regard the Treaty of Berlin as of binding 
force? What were the secret feelings at the German 
Court? Could Germany be counted upon as standing 
aloof, if Russia should make a fresh march to the south ? 
‘Germany out of the contest, France standing aloof, and 
England sufficiently occupied with Egypt, Russia might 
again make herself mistress of the situation, and carry out 
some at least of her cherished plans in the direction of the 
Bosphorus. 

Happily for the peace of Europe, the Russian Minister 
did not find Germany in the mood desired. Prince 
Bismarck abides by the Berlin treaty. He has no cause of 
quarrel with France about Tunis. He is not dissatisfied 





with the action of Great Britain in Egypt. He approve 
of the course pursued by Austria in the Balkans; and ap 

attempt to interfere with Austria in her present position 
will be resented by Germany. The dual alliance between 
the two German Powers, we are told, has been renewed 
The renewal of this alliance, all the circumstances of the 
case being considered, we regard as a guaranty of peace, 
Peace is rendered all the more secure that there is an 
evident good .understanding between Germany and 
England. Itis not so long since Mr. Gladstone Said to 
Austria, ‘“ Hands off;” but situations change and men 
sometimes change with them. At the present moment 
the British Prime Minister has no need to give expression 
to anti-Austrian sentiments. 





Dr. Ricuarp 8. FisHer.—Dr. Richard Swainson Fisher died ip 
Brooklyn, Dec. 10, 1882. He was the son of the late William 
James Fisher, an officer in the British army, and was born ig 
the city of Lancaster, England, in 1816. On arriving at the 
proper age he received a university education and took hig 
medical degree, and was afterwards in the hospitals of 
London. 

About 1840 he came to the United States, and entered the 
army as assistant surgeon, where he remained for about three 
years. After several years of devotion to his profession, he 
relinquished the labors of a physician for those of a literary 
man and statistician, which he continued to perform until his 
last illness. The past twenty-five years he had devoted almost 
entirely to statistical and geographical work—the first pub- 
lished result of these labors being the “ Book of the World,” 
which had avery large sale, and was followed by the “ Gazetteer 
and Atlas,” a standard work. The last years of his life were 
given tv work on railroad publications, he having edited * Dins- 
more’s Railroad Guide” during its existence, and for many 
years last past having been connected with ‘‘ Poor's Railroad 
Manual.” The deceased was a man of commanding presence 
and robust physique, a kind and generous friend in his family 
and social relations; and his capacity for close and unremitting 
work in compiling statistical matter for publication was almost 
unequaled. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXOHANGE AT LONDON—Dec. 9 | EXOHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam .| 3 mos. |12°53g @12°57g ||Deec. 9! Short. 12‘1l4g 
Amsteréam .| Short. | 12° OSes . 41° ecces wae mareeeee oo 
Hamburg ...| 3mos. |20°61 @20°65 ||Dec. 9) Short. 20 31lg 
Bertin ..0 o- sat 20°62 @20°66 |\Dec. 9 “ £0°34 
Frankfort... e 20°62 @20°66 (Dec. 9 es 203519 
Vienna.....- s 12°7%2@12°10 Dec. 9) 3 mos. 11 90 
St. Petersb’g; “ 23l1g @232;2 ||\Dec. Y ee 2325. 
Paris ... ....|Checks /25°2144 @25'264'|Dee. 9/Checks 25°25 
Genoa.......|3 mos. |25°7249@235'°7749)|D-c. Yi ..-. § sw nweee 
Madrid...... » 46 @1i6s Dec. 9] 3 mos. 47°30. 
Lisbon ...... * SLY @SL9j 6 || ....- see aa 
New York ee penkee Dec. 9! Short. 4°79lg 
cE ede .-: weanee Dec. 6/3 mos. 957%, 
Bombay . 60 days 1s. 742d. ‘Dec. 9/ 4 mos. 1s. 75 ¢d. 
Calcutta... \60days 1s. Tad {Rec. DS | 1s. 7384. 
EEN. occe | ccccee (Dec. Y ad 38. = 441. 
ee es | ee || Dee. 9 o 5s. 1381. 














|From our own correspondent. | 
Lonpon, Saturday, December 9, 1882. 

The money market during the past week has been decidedly 
quiet. Inthe early part of it, owing to the improvement in 
New York exchange, and to the absence of any serious appre- 
hensions respecting a demand for gold on American account, 
the rates of discount had a downward tendency, choice three — 
months bank bills having been taken at as low a figure as 34 
per cent. That quotation was, however, exceptional, the more 
general rate being 3%to 376 percent. The decline in the value 
of money in this country has, however, had the usual effect of 
causing the exchanges to become less favorable to us, and the 
money market has, in consequence, assumed a firmer appear- 
ance during the last few days. The fact has to be recorded, 
nevertheless, that there are not at present any indications of 
money rising in value to any important extent, the market being 
entirely free from activity and excitement. 

For the time money is, indeed, in rather considerable de- 
mand, which may be expected to continue during the remainder 
of the year; but trade demands are no? likely to be augmented 
to any important extent. It is, perhaps, remarkable that, con- 
sidering the Bank retura is a disappointment, and that the 
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New York exchange has relapsed, so small an improvement 


in the value of money, and evidence is there- 
tai scarcity of bills and of the limited require- 
ones of the mercantile community. During the past week the 
Kiabilities of the Bank have increased, while there has been a 
small diminution in the reserve. ‘The result is that the propor- 
rve to liabilities, which was last week 41°73 per cent 
is now 40°29 per cent. During the next few weeks the Bank 
statement will not prove so correct a guide with regard to 
money affairs as is usually expected from it; but as foon as 
the dividends are paid, early in January, it would occasign sur- 
rise if the rates of discount were otherwise than easy. The 
following are the present quotations for money : 


tion of rese 


Per cent. | Open market rates— Per cent. 
k Pate. ..----+-0-eeeeeee 5) 4 months’ bank bills..... 319@358 
cor market rates— 6 months’ bank bills..... 3@3% 
30 and 60 days’ bills..... 31g@358| 4 & 6 months’ trade bills. 44205 
3 months’ bills.....------ 312 @3%s 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as under: 


Per ~ t. 

Joint-stock WADKS. ...-.-+----ereeeeene-neeeeeerereerseeer ener caer eee 4, 
I Oe EE, . acnn wate 0h6s weer sesbennceensegeteocuancenee 314 
Discount ho with 7 and 14 days’ notice. ..._....-....-..-- «-- 31o 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average 
quotation for English wheat, the price of consols, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 

1882. 1881. 1880. 1879. 
£ £ £ 


& 
ulation........--.- 25,666,660 25,445,380 26,029,470 27,058,950 
re daeosita a ee 4,523,947 4,905,014 6,209,917 3,645,434 
Other deposits....... 22,498,100 22,855,804 24,371,173 23,627,365 
Governm’tsecurities. 11,381,002 13,245,961 14,565,019 15,649,459 
Other securities....-.- 22,472,411 21.315,081 20,136,119 19,009,746 
Res’veofnotes & coin 10,962,610 11,089,657 13,982,775 15,550,604 


a) 
Coin and bullion in hs pe a 
both departments... 20,879,270 20,785,007 25,012,245 27,609,600 
Proportion of reserve 


to liabilities........ 40%4 395g A544 75g 
0 5 p. ¢. 5 p. ¢. 3 p. ec. 3p. & 
CIEE. 200 secs cccese 10073 9933 9873 O74 
Eng. wheat, av. price 41s. da. dds. lid. 44s. lod. 46s. 7d 
Mid. Upland cotton .. 6d. e340, 65a, 7 lari. 
No. 40 mule twist.... 10d. 15%. 10104 10'ad 


Clearing-House ret’n. 145,329,000 119,755,000 151,020,000 86,116,000 

There has been a moderate demand for gold this week on 
Continental accounts, but it has been supplied by the open mar- 
ket. As already stated, the New York exchange during the 
early part of the week was sufficiently high to allay all appre- 
hensions regarding an export demand for gold for the United 
States; but the quotation has since declined, and it is stated 
that a small supply has been purchased in the open market for 
transmission to New York by to-day’s steamer. The supply of 
silver offering has been small, and, there being a Continental 
inquiry, prices have been maintained. In the market for 
dollars the principal feature is that a large sepply is expected 
next week. The following prices of bullion are from Messrs. 
Pixley & Abell’s circular: 


GOLD. e. & s. d. 
Bar gold, fine. Sbeees bbherensebevtsess per oz. standard. 77 9le@ ...... 
Bar gold, contain’g 20 dwts. silver...per oz. standard. 7711 @ ...... 
en nts oceueceecesecan peros. «3s 9460 ...... 
South American doubloons............. ....--.-.- peroz. 73 Sle@ ...... 
United States EE SE dutceddeeseoccecceseesss peroz. 76 342@ ...... 
Dp diniinsidaNesnemeneme ceneutie DOF OG. s06a<- Oe” Savdi 
SILVER. d. d, 
Bar silver,fine.......... 8 Eee per oz. standard, nominal. 5O%D .... 
silver,contain’g 5 grs.gold. ........ per oz. standard. idlig@ .... 
ARNE I ll TT I I a ete 
iii Se ed per oz.,nominal. 49%4@ .... 
A Re ER Ne NRE Be Si Se ey | eee 


Quicksilver, 25 168.9d. Discount, 3 per cent. 
The following are the current rates for money at the lead- 
ing foreign eentres: 


Bank Omen | Bank Open 
rate, market. | rate. market, 
. et. * ct. Pr. et. Pr. et. 
Zante pihiids eames 31g 34*@3%4 | Madrid and other 
— ie 41g 444 Spanish cities... 41, 41g 
oy aphaeen -- Oo 4% St. Petersburg... 6 6% 
MN BUléé anens oc ° 4lo SE censiiens va 4 4 
Fnbars. latte acl xe" 4 1 Genoe. ede os. 34 5 5 
sede Came elie 2 openhagen ..... 5 A 
WO cas vcs 5 5 5 Ca'cutta......... aan staat ” 





The rate of exchange on India continues to decline, and the 
quotation fixed for bills by the India Council is now only Is. 
7 7-16d. per rupee. The amount offering each week is now abou! 
£400,000. At Wednesday’s sale tenders at the above minimum 
Teceived 6236 per cent. 

The railway traffic receipts continue satisfactory, notwith- 
standing unfavorable weather, and reports that some branches 
of ourtrade are not in a satisfactory condition, During the 
week ended December 3 the total receipts on 13,28036 miles 
amounted to £1,101,639 against £1,069,420 last year on 12,975 
miles, showing an increase of 305 miles, or 2°36 per cent, and an 
increase of £32,219, or 3 per cent. 











During the past week numerous events, chiefly, however, of 
domestic interest, have taken place. Our communications, 
both by railway and by telegraph have beén. seriously inter- 
rupted, owing to a snow storm, which has visited the midland: 
and northern counties with more than usual severity. We have 
also had some disastrous fires. One of our largest theatres was 
destroyed early in the week; but the conflagration in the city, 
which is only equaled by the great fire in Tooley Street many 
years ago, is of much more serious importance. The property 
of firms well known in the United States, such as Peter Rylands 
& Co., Foster, Porter & Co., limited, and many others, has been 
entirely destroyed, and the loss is estimated at as much as 
£3,000,000 sterling. 

Messrs. J. S. Morgan & Co. offer for sale, by public subserip-- 
tion, $4,000,000 Northern Pacific Railroad Company six per cent. 
general first mortgage bonds. The principal will be repayable the. 
Ist of January, 1921, unless sooner redeemed by the operation 
of the sinking fund. The principal and interest is payable in 
New York in American gold coin of the present standard of 
weight and fineness, free of all United States taxes. The price: 
is 10536 per cent, at 4s. per dollar, or £211 per bond of $1,000. 
The subscription list will be opened on Monday, December 11, 
and closed on the same day at 4 P. M. 

Messrs. Morton, Rose & Co. announce that they are authorized 
to receive subscriptions for £808,800 6 per cent bonds of the 
Argentine government. The price of issue is 92% per £100 
bond. 7 

The Board of Trade returns for November, and the 11 months 
ended November 30 have been issued this week, and the result® 
they show are less satisfactory. The adverse movements have- 
not been, however, of a very important character. The follow- 
ing are the leading particulars: 


1880. 1881. 1882. 
Imports in November....... £33,429,382 £33,2609,784 £34,901,910: 
finports in 11 months....... 076.773,204 362,275,090 376.431,902 
Exports in November....... 18,864,700 20,713,164 20,292,980: 
Exports in Ll months....... 204,595.737 213.773.957 223.305.605 


The following figures relate to the eleven monthsfended 30th 
November : 


IMPORTS, 
1880. 1881. 1882. 
RE eee ewt. 12,972,275 13,534,252 13,796,425. 
EXPORTS. 
1880. 1581, 1882. 
eee eee ewt. 1,778,607 1,674,127 2,191,940 
So | Ibs. 196,486,300 232,3351,°00 220,046,500 
Cotton piece goods. ...yards.4,123,.231,909 4,390,636,200 4,018,244,300+ 
Iron and steel........... tons. 3,558,324 3,518,511 4,062,215 
Jute piece goods...... yards. 165,925,900 187,523,806 194,877,500: 
i RE ae Ibs. 15,059,100 16,53 4,800 17,046,400 
Linen piece goods..... yards. 152,385,600 159,799,500 164,208,500 
Silk inanufactures........-. £& 1,844,102 2,325,682 2,502,488 
Britioh weal. .......<cc-«- lbs. 16,249,200 12,438,500 13,047,200 
Colonial and foreign wooLlbs. 215,556,689 243,380,217 239,053,435. 
WOOlGT WARM. 2... cccccccce lbs. 24,602,400 26,632,000 29,544,800 
Wool fabrics........... yards. 46,108,900 50,681,200 8i.981.700- 
Worsted fabries....... yards. 174,699,100 175,417,300 137,625,600: 
PI didcue ebeces yards. 5,556,800 7,429,200 9,143,000 
CREED é cnctnce «ece+0s SOG §,911,500 9,020,100 10.645,100- 
RN nincns chenemes pairs. 1,128,200 1,119,910 1,215,000 


The following were the quantities of cotton manufactured 
piece goods exported in November, compared with the corre- 
sponding month in the two preceding years : 



















1880. 1881. 1882. 
Exported to— Yards. Yards. Yards. 
ESTE 2,559,900 2,845,300 
DS sudcnahdaddnshooece 2,769,300 2,564,900 
ON es teen wane 4,907,7 4,187,500 
Portugal, Azores & Madeira. 6,186,500 5,889,400 
De nos cadktemebiaccouish 6,060,300 6,248,100 
Austrian Territories......... 596,200 1,084,100 
Ee ey ey Pon 3,472,100 8,672,800 
Pht 00d ngcdgatingncadigedt 39,214,600 45,990,100 
inlet lees ta 21,682,500 14,400,600 
West Coast of Africa (For.).. 2,680,100 2,236,200 
CRORE MPOOOE. < don cceccccccee 2,696,300 3,694,000 
Foreign West Indies ......... 8,224,800 5,800,100 
PLEEL dc cenaksiionadhdacoe 4,179,500 4,659,700 
Central America .... ........ 3,861,200 5,151,600 
United States of Colombia.. 4,441,600 4,482,900 
a deh ance cedemidede eo 18,631,900 23,801,600 
EE nn ntane coamweneeten 3,293,500 2,979,100 
Argentine Republic.........-. 7,156,000 6,233,100 
lB = tidpeteesennaadenes 3,239,700 8,002,500 
i (usidihencinaeds bee cease 902,000 1,873,100 
China and Hong Kong....... 30,715,900 42,197,800 
thts tienen déineetonnows 6,940,200 5,109,100 
Dutch Possessions in India.. 4,961,600 6,.817,% 
Philippine Islands ........... 3,515,100 7,512,300 4,797 
are pébitecese 2,647,400 1,715,900 yal 
0 as Se 5,620,900 3,003,300 
West Coast of Africa (Brit.). 3,137,000 2,064,100 3,444 
British North America. .....- 606,900 1,133,800 1,217, 
British West India Islands & wha 
nn ie canes anaes 666 41,844,000 4,608,400 5,778,300. 
British Possessions in South 
So cn cenuadeoneesonece 1,985,600 2,200,100 1,174,600 
British India— 
DOGRDAT ... oc cccccsccdsedoses 61,590,100 55,288,800 74,632,500 
TS. cccee adesseees coe 6,244,100 6,578,400 11,573,900 
es cninasckSiedcaeeGelbee 101,447,700 68,164,300 $0,343,500 
Straits Settlements......... 12,309,700 7,893, LOO 10,806,900 
DES nso accccedcososeoese 2,877,400 2,126,500 2,941,800 
DMGETRIER bc 60 c caved cocccece 7,628,500 8,935,600 10,031,700 
Other countries ............ -- 21,923.06 20,165,300 21,603,800 





Total unbleached or bleached 291,276,400 291,311,900 277,175,500 
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: 7 , 1880. as, 881. 1882. 
Total p ted dyod,or colored 132°420,900. 113-063.000 120,433,700 
Total ed mate 

predominating ............- 1 ,993, 800 2 049, 700 3, 056, 400 
Granda Ee 425,691,100 406,429,600 400,663,600 
Other manufactures of cotton show.as follows. 
1880.. 1881. 1882. 
Lace and ‘tent net senihiimenial 2 114,263 187, 608 167,879 
osic all eorte......... £ - §9,686 -- 75.833. ° 83,357 
for sewing....... lbs. 1,060,300 1,451, 182 1,358,430 
Other manufs:unenumerd.2 - - 87,225 91, ’ 94,159 


_ ‘Pot. yalue of-cotton manfs.2 5,702,199 5,551 947 5,569;270 


The movements in bullion during November and during the 
eleven months were as follows : 




















188u, 1881, 1382. 
November... 1 49d.260 7 713, 889 453,065 
i1 months... 8.6 661,199 ~° 9,560,544 13,954,630 
November. . 2, 234 LL44,110 433,7 
11 months.. 9,109,243 14,312,000 _ 11,365,648 
| SILVER. SL ee 
November. ... 578,970 613,412 © 682,327 
11 months.... 6,009,699 6,341,727 8,196/587 
November.... "658. "464 557,572 528, 4 ha 
11 months.... 6,892,178 . 6,611,596 8,203,0 
TOTAL GOLD AND SELVER. ’ 
1820. ve 1881. 1832. 
° * £ £ 
in November.... 2,073,23 1,227,301 1,135,392 
in 11 months.... 14,670, 398 15 902,271 22,091,177 
in November.... 3, ‘292, 698 1,701,682. 962,359 





in 11 months.... 16,001,421 a1 423, 598 19,570,723 
Tne exports of gold to the United States in November were 
only £38,000. During the eleven months they have been 
£71,439 against £7,264,913 in 1881, and £9,109,243 in 1880. 

Snow has been general throughout the country, but it has 
not been so heavy in the southern counties as in the midlands 
and the far north. Agricultural work, however, as far as 
plowing and sowing are concerned, is checked, and as we have 
had a very wet autumn, the conclusion may be safely arrived 
at that the area of land under wheat cultivation is below the 
average. This fact, however, and the severity of the weather 
in the Baltic, exercise scarcely any influence on the wheat 
trade, which is slow at about previous quotations. There is 
scarcely any Indian corn here, and 39s. to 40s. per quarter is 
demanded for produce on the spot. For February shipments 
28s. is the price. The following are the supplies of prcduce 
estimated to be afloat . 


At present. Lest week. Lasl year. 
Dh ntiengumnbeesonseieeuecese 1,970,000 1,970,000 2,671,000 
TTT ‘e $ebedens 216,000 165,000 101,600 
I inctinemrnd euenences 59,000 69,000 236,000 


The following figures show the extent of the imports of 
wheat and flour into the United Kingdom during the first three 
months of the season, compared with the corresponding period 
in the three previous seasons; the period included is from Sep- 
tember to November, inclusive: 


















































WHEAT. 
1882. 1881. 1880. —— 
a Cut. Cwt. Cwt. 

Russ coe 2519048 1,469,615 304,622 9. 102,264 
United States .... .. » Sw 9,040,530 9,985,907 11,459,510 
Brit. N. America... 1,516,435 1,589,538 1 816, 435 2° 476,929 
Germany .... -.... o 379,258 626,411 7 2'799 "25 8238 
Riadinamantions 6,721 »736 1,235 5,985 
Na, ae 564,601 2:.2,589 375,209 673,916 
Turkey & Roumania. 275,226 20,434 6,405 860 
Title tate atitities eeasuieaiiie 2,787 226,213 268,194 875,446 

B ae 1,507,283 2,233,903 956,099 361,995 

PE. <oececcesos 601,096 753,445 1,775,815 649.548 
Other countries..... 99,540 27,654 34,463 , 
LS 2” 18,965,007 16,205,143 15,598,183 19,367,791 
FLOUR. 

EE conc oo cee 601,03: 457,490 299,190 312,604 
Ty X.cacbegvesees 43,178 74,636 78, 230 79,048 
United States ....... 2,291,298 1,542,410 3. 769, 5OA 1,992,763 

Brit. N. America...- 161,660 149,588 278. 292 191,900 

Other countries ..... 628,858 420,85 634,684 530), 204 

FE 3,729,325 . 2,644,975 3,059,901 3,115,519 


The following statement shows the extent of the imports of 
cereal produce into the United Kingdom during the first four- 
teen weeks of the season, compared with the corresponding 
period in the three previous seasons: 









































IMPORTS. 
1882. 1881. 13879. 

i TE cewt .20,755,462 18,021,841 1 22,374,377 
tt entimscchodnatimes 5,083, 13 110 5.382,202 
a Secale IE poasovese 3,741,254 ett 138 5,277,166 
Peas. peees- +e eteeeeee 4 93 84 658. 593: 769,072 
Beans | No TIES oh 386,670 467,027 853,667 
Indian corn........... “ 3,177, 509 7,989,854 1 €,491,385; 

OUT... ........2--0+0- - 4,059,476 2,875,137 3,443,591 

|.3 SUPPLIES AVAILABLE FOR CONSUMPTION. 

' 1882. 1881. 1880. 1879. — 
Imports of wheat.cwt. 20, 755,462 18,021,841. 18,902,171 23,374,377 
Bales. of home grow ie 4, 059, 476 » a ‘875, 137 3,505,953 3,443,591 

j ~~") 

“— cen p aie "12, 125, 510 11,622 100: 10,431,000 5,670,000: 
: FS eee i we 940,478 32, 19,073 32 39,124 
Avis + oat : 5 3. | 2,8 ! 32,487,968 

wheat for i oi 41s. Ad. --43a,-—-.' .- 428, 5d, - 47s, 10d. 





1882. 1881. 1380. 


Vintaonapnyo Daa 21 ,200,000 20,600,000 
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our 


to 
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Lonpox, Saturday, December 21 

A prominet feature during the past week has been a renewal 
of anxiety with regard to the New York exchange on London, 
the impression having gained ground that gold would have to 
be sent to America in rather considerable amounts, A few 
small parcels have, it is understood, been already ship 
but they have been only trifling amounts, and very little effect - 
has been produced. At one period the New York exchange 
was telegraphed at 4°79 and reports were current that. an 
important amount of gold would be sent away by this week's 
steamers, The money market assumed, in consequence, a 
firme? appearance, and the discount houses refused business 
except at 434 per cent for the best three months bills, A 
subsequent improvement in the exchange has hada decidedly 
quieting effect, and best bills are now freely taken at 4 per 
cent. 

Unless there should be an adverse mevernant in cudinics we | 
may expect the discount toremain easy, as the recent appre- 
hensions of dearer money have induced many to take additional 
precautions. The. fact must, nowever, be borne in mind-that 
the close of the year is rapidly approaching, and that the 
wants of the community for various purposes will be consider- 
ably enlarged. The open market rates of discount are likely, 
therefore, before long, to approach more closely the official 
quotation, and this is looked upon as an additional reason 
for believing that gold shipments to America will be small. 

It is evident, however, that the London money market is in a 
very sensitive condition. The smallness of the reserve of the 
Bank of England is quite sufficient cause for this, and it was 
natural that when that item in the Bank return was under 
£10,000,000 (having been at one pericd, viz., on Nov. 1, only 
£9,209,961). the actual and prospective condition of the money 
market should exercise considerable effect in many departments 
of business. Merchants were therefore justified in their appre- 
hensions; but it has happened thus far that these forebodings 
were more gloomy than necessary. Of late coin has been 
returning from Scotland in the usual manner, and during the 
current week the Bank of England has gained a fair accession 
of strength, chiefly from that cause. Rather more than £200,- 
000 in gold coin has been sent back, and the total supply of 
bullion held by the Bank has increased to the extent of £285,- 
040, making it £20,721,309, which compares with £20,588,703 
last year. There has also been a return of rather more than 
£200,000 in notes, and the total reserve has been augmented by 
£488,605. The proportion of reserve to liabilities is now 41°73 
per cent, against 40°64 per cent last week and 36°75 per cent 
last year. The improvement during the last four weeks has 





been fairly extensive, as the following statement shows: 
Nov. 29. Nov. 15. 

ES ee a £25, 162, OLO £26,702,815 
Other securities................ PS ea 7 22'61 ®,380 22'045,295 
11,009,299 9,209,961 
dic eteneegeabdieneqesibervaensenten 20, 721, 309 20,162,826 
ST PL «sessnncngpednegedesencoameseute | pr. ct. 5 pr. ct. 
Open market rate. ...........-.ecscccccccee 4 pr. ct. 4 pr. ct. 
Proportion of reserve to liabilities saauseod 41°73 pr. ct. 34 pr. ct. 


The money market, which was firm in the early part of the 
week, closes with a quiet appearance at the following quota- 


tions : 

Per cent. Open-market rates— Per cent. 
MaMkl PAV. -ccccccsecocccccs 5 4 months’ bank bills..... 37g @4 
Open-market rates— 6 months’ bank bills..... 373 04 


30 and 60 days’ bills..... 37304 4 & 6 months’ trade bills. 41905 
3 montha’ bills........... 37g@4 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows : 


Per cent. 

Sotnt-ateck OE ans acne bememieanenetasondbesganaangsruaner 3 
i ee... ot cp cmesnbecnonsecsssbasctaseooteos< 3% 
Do with notice of withdrawal................-.---- 39 


_ The following statement shows the present position of the 
‘Bank of England, the Bank rate of discount, the price of con- 


67.| 801s, the average quotation for English wheat, the price of mid- 
| dling upland cotton, of No. 40 mule twist, fair second quality, and 


the Bankers’ Clearing House return, compared with the three 

















vious years: 
” ; - | 1882. 1881. - 1880. 1879. 
: : af 
Ciroulation............ 25,462,010 25,539,799 26,219,025 27,5%9.650 
prea yy psa 4,062,288 4,226,124 5,379,710 2,755, 629 
eels pene 22,100,491 94,377,610 24,481,015 1634 548 5,268 
+ Ahem t securities. bo stxt 2'942.266- 18,105,015 1 69,934 











913 14,722,561 18 143,596 


Other securities 8 3 
Res’ve of notes&coin. 11 ‘009, "299 iC, "795 




















. THE -OHRONICLE. 927 





__ DECEMBER 28, 1882. | 





Be  agg2.” «881. «= «1880. 1879, 
Coin a 
oa ee 20,721,309 20,588,703 25,941,586 27,733,240 
ws. «=—SCiALT3Ct—Ci‘“«‘« - 49 45% 
ee cccs, Spe. Spe Mepe Spo 
MSOIS..-.-+++ +--2--° | : : 
.price. 40s. 1ld 45s. 4d. 45a. 5d. 46s. 7d. 
Eng. Shandootton... 6% God. Gua. liye 


O5ed. 101ed. 10144. 
[alee Mule twaturn, 95,041,000 133,845,000 91,932,000 123,564,000 

The demand for gold for export during the week has been 
upon the most limited scale. There has, however, been a small 


- inquiry on Continental account, and about £50,000 in bars has. 


been purchased in the open market on New York account. The 
gilver market has been very dall, and prices haye experienced 
heavy fall. Thedemand for the means of remittance to the 
Rast has been small, and, the supply of Council drafts offering 
being large, the price of silver has declined to 514. per ounce, 
Council drafts have also declined 3-16 or to 1s. 776d. the rapee. 


The arrivals of Mexican dollars have been large, and the quo-. 
tation has declined to 499d. per ounce. The following prices of 


bullion are from Messrs. Pixley and Abell’s circular: 


ae GOLD. oe ene ee 
EES Eee per oz. standard. 77 916@ ...... 
pee Or cont 20 dwts. silver........ per oz. standard. 7711 @ °..... 
Spanish doubloons .....--.------<;-+-+--e+--e-00- peroz. 73 9190 °...... 
uth American doubloons...............-.--+-++ peroz. 73 S192 ...... 
United States gold COIN ........... 2... sceeeeerees peroz. 76 344@ ...... 
go Sh SE ea wh. esesee UW. eetda : 
SILVER. d. d. 
Bar silver, fine....... aanend -per oz, stand., nominal, flat.51 @ .. 
Bar silver, contain’g 5 grs. gold.......... per oz. standard. 5133 @ 
PaaS VER. ...-cccccccccccccccccoccccescocecccccocces per oz. 33 @ 
memsean, Seane mbinbioencesudecesss dahon. tuscktuamine = — 4955 ° 
Ciilen Cte icasiives, BS 160.08. Discount, Soercenss.” =* 7" 


The following are the rates of discount at the leadin 
Continental centres: 





Bank Open Bank Open: 
rate. Market. rate. Market. 

Pr. e. Pr. ct. Pr. et, Pr. ct. 
Paths. ... coer ose 31g 31g | Brusseis........- 41 4 
i ccnaieh ait 5 4% | Madrid.......... 4g 4ly 
Frankfort.... ... aiiiie 4% | Vienna.... ...... 5 4 
Hamburg........ 5 4% |, St.Petersburg... 6 615 
Amsterdam ..... 5 41 | | 


The number of failures in England and Wales gazetted dur- 
ing the two months ending Nov. 25 was 1,663. The number 
in the corresponding period of last year was 1,794, showing a 
decrease of 131, being a net decrease in 1882 to date of 844. 
The failures were distributed among the following trades, and 
for comparison we give the number in each of the correspond- 
ing periods in 1880 and 1881 : 

1882. 1881. 1880 





SN GEL, occccccsdencedceces cogucnéinescace 203 1938 254 
i niccccasnssaccesecouusere 9 13 21 
Coal and mining trades..................esce0.-- 22 36 41 
india dame dads sonsieoonteohes pos. - ae 45 52 
A IS 139 136 133 
PEREINOUIIND GRRTIOD. oc ccndcccescecesecceséoceses 12 ~ ll 
ERE RG SRE: RS eo 87 146 211 
Furniture and upholstery trades................ 30 33 
Grocery and provision trades.................-. 352 345 422 
Hardware and metal trades..................... 62 39 45 
SPOR GE GROG GIDE. 2 5. cc ccciccceses cccececcsccs 62 53 58 
Jewelry and fancy trades. ...........-cccccecscce 52 52 50 
Leather and coach trades.................. oatitidan 95 92 169 
Merchants, brokers and agents.................. 193 168 173 
Printing and stationery trades..........-....... 32 41 31 
Wine, spirit and beer trades. .........-....+-.... 156 177 201 
i a i et a ED 137 212 192 
Totals for England and Wales................ 1,663 1,794 2,057 
RE ER RAS 108 
ten htieleieetianie en aoedaaeemhntiiinns - 27 36 40 
Totals for United Kingdo 1 Ss... ease 1,829 1,941 2,185 


The question of the importation of American pork has been 
recently taken up in Germany, and advices from Berlin state 
that the following draft ordinance has been presented to the 
Federal Council: 


“1. The importation from America (the United States) of 

igs, pork, bacon and sausages of all kinds is forbidden until 

arther notice. 2. The Imperial Charcellor is empowered to 
permit exceptions to this prohibitive rule, subject to the neces- 
sary measures of control. 3. The restrictive ordinance of the 
25th of June, 1880, with respect tothe importation of pork and 
Sausages from America, is abolished. 4. The present ordi- 
nance comes into force 30 day after its promulgation.” 


In reference to the above the Berlin correspondent of the 
Times says: : 


“The prohibitive ordinance of June, 1880, above referred to, 
only applied to the importation of minced pork and sausages, 
but not to hams, &€., it being supposed that _ microscopic 
examination of the latter would secure the exclusion of. 
unwholesome consignments. But it has been found impossible 
exercise a rigorous surveiilance in this respect; and, as it is 
met that American pigs suffer much more than the German: 
rom trichinosis, as well as from the infectious disease called 


ective measures against the introduction of the dreaded’ 


germs. It is argued that the commercial and financial im- 
portance of the measure is not considerable. - Live pigs are not 


‘ported into Germany from America in very. large numbers, 


‘hog cholera,” the German Goverment feels compelled to take | Erie 


| and of hams, pork, &c., only about 3 per cent of the total 
national consumption; so that the difference could easily be 
made up by native breeders, or be derived from other States, 
‘Sach as Russia.” - | | : 

Messrs. J. S. Morgan & Co. has been instructed to notify the 
holders of the six per cent sterling bonds, series A, of the 
United States Mortgage Company; that it is intended to pay off 
the whole of that issue, amounting to £1,000,000, on the-Ist 
March next, with accrued interest to that date, and to issue at 
par sterling bonds to the extent of £400,000, bearing interest at 
the rate of 5 per cent per annum. The 5 per cent bonds will be 
redeemable after five years and within forty years, at the 
option of the company, and will be secured by real estate 
mortgages of an equal atnount, and by the capital of the 
company, of which $1,000,000 are paid up. It is proposed to 
give preference to subscriptions’ from holders of the six per 
‘cent sterling bonds, series A, which will be received in exchange, 
bond forbond. =~ eek | 

A prospectus has been issued of the United States Cattle 


| Rasche Company, Limited, the. capital being £250,000, in. £5 


shares. The company has: been formed for the purpose ‘of 
acquiring about 700,000 acres of land in the Northeastern por- 
tion of Colorado,upon which there are about 11,000 head of cattle. 
The price to be paid for the property is £60,000 in cash and 
9,200 fully paid deferred shares. 

The directors of the Bank of British North America an- 
nounce a dividend of 30s. per share, being at the rate of 6 per 
cent per annum. | 

The working of the Indian railways evidently leads to 
profitable results. At the meeting of the East Indian Railway 
Company, to be held in January, the directors will recommend 
the payment of a dividend of £1 11s. per cent on the deferred 
annuity capital, in addition to the guaranteed interest of £2 per 
cent for the ea aay 

Not much rain has fallen throughout the country during the 

ast week, and farmers have been able, therefore, to make sat- 
isfactory progress with agricultural work. The season, how- 
ever, is still backward; but the free employment of machinery 
enables farmers to speedily recover arrears, and this is now in 
progress. The trade for wheat during the week has been quiet, 
and, as far as London is concerned, business has been greatly 
interrupted by dense fogs. The tone has been firm, and there 
has been scarcely any movement in prices. There is very 
little Indian corn Boney and the price is 40s. to 41s. per quarter 
—42s. is occasionally asked. The dearness of Indian corn has 
penmners much firmness in the trade for oats, beans, peas and 

eeding barley, and a steady improvement in the value of those 
articles is looked forward to. 

The following quantities of wheat, flour and Indian corn are 
estimated to be afloat to the United Kingdom: 














At present. Last week, Last year. 

ee ee qrs. 1,970,000 2,003,000 2,591,000 
Diitdindinenespeghaianenatiininn 165,000 172,000 20,000 
Se ie cncconsccccedoneses 69,500 73,500 234,000 
The following return shows the extent of the imports of cereal 


produce into the United Kingdom during the first thirteen 
weeks of the season, compared with the corresponding period 
in previous seasons: 








IMPORTS. 
1882. 1881. 1880. 1879. 
WN.  coscccesees ewt.19,820,825 17,139,390 17,460,805 21,016,951 
DT étamibeivenécdeee 4,456,786 3,859,468 4.441,854 5,568,709 
dian acincenaeens 3,951,298 2,956,405 3,574,647 4,986,924 
it ctinetd nciiennindinn 367,558 589,576 843,059 688,519 
iE REE EEE 350,112 446,316 475.286 770,866 
Indian COrn..........<. 3,104,438 7,632,935 10,985.548 46,198,643 
De baewiscecesdses q--- 3,431,902 2,864,488 3,190,752 . 3,233,893 
SUPPLIES AVAILABLE FOR CONSUMPTION. 
1882. 1881. 1880. 1879. 
{mports of wheat.cwt.19,820,825 17,139,390 17,460,805 21,016,954 
Imports of flour..... . 3,731,502 2,864,488 3,190,752 3,233,893 
Sales of home-grown er 
PFOAUCC....c0-ccr.c0e 12,044,700 10,803,100 9,663,400 5,013,7C0O 
. ere 35,597,027 30,803,978 30,314,957 29,264,547 
Av’ge price of English 
wheat for season, qr. 4ls. 1d. 48s. 4d. 42s. 34. 47s. 11d. 
Visible supply of wheat 
in the U. 8.... bush.20,200,000 20.6009,000 24,200,000 29,800,000 
Afloat to United King- ; 
Siivccedsace seve qr 2,047,000 2,550,000 1,973,CO0 _........ 





——— —_—___-—— 


English Market Reports—Per Cable. 

The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending December 22: 





f j 





London. . ‘ Sat. Mon. Tues. Wed. Thurs. Pri. 
Silver, per oz......-..- d.| 5033 | 50716} 50716 | 5033 | 503g } 50 
‘Consols for money....... 1005, 100916 1009;g |10038 |L00% j|LOO013ig 
Consols for account. ....|100%3 (10013;,:1005, {100% /100% 10015) 
Fr’ch rentes (in Paris) fr.\79°00 (78°90 |79°25 |79°3749/79°32%9/......2. 





] 
U. 8. 5sext’n’d into39s/1055; (105% |106 106 105% |105% 
x 8. 419s ;. 1891....... core oo L16%4 116% (1164 ee 























. 8. 48 of 1907... ....... 231g 122 12348 j|123 : 
Chic. Mil. & St. Paul ....)/L11%. |ill 112 Lil®% j111 110%: 
, common stock..... ‘4133 | 40 ‘41 40% 40128 
flin Deedee 150% {15038 (150 150.4 {145% |149% 
N. Y. Ontario & West’n 2818 277 281 27% 2748 
Pennsylvania .... ....... 62 624 62‘3 | 62% . - weacenes 
elphia& R g.{ 285g | 238! 28% 23.19 ly 281 
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—c sain TI I 
Li a Sat este | Tues | Wed | rrurs | Fri | Exports ot Leading Articles of Domestic Produce. 
Liverpool. The following table, based upon Custom House returas, shous 

s. d. | 8. d.|s. d. |8. d. |s. d. |s. a. | the exportsfrom New York of all leading articles of domestie 

moar | Or, Seete).H00, te a2 : s : ig : ¥ : “ : i 3 produce for the week ending with Tuesday last; also the exports 

aed No2.n. “ 8 5 5 |s 5185 18 5 18 5 | from the Ist of January, 1882, to that day, and for the eur. 
Winter, West.,.n “ s 9/89/89 |8 9 |8 9 j8 9 | responding period of 1881 : 

NS 2, Se RE A a. en eo erry Oeeeese, 2: ¢ 

Corn, mix., West. “ 610 | 6 9c! 610%) 7 O 7 2 7 3 “eee” © - 

West. mess..@ bbl 90 0 |90 0 |89 0 |83 0 |87 0 |87 0 Week ending | Since Jan. 1, Same time 

Becon, ime cleat new-53 9 |31 6 130 9 19 9 43-9 [as =n le Nn 
r. mess, new} ¢ ‘ me . —. 

Lard. Pe, uasas, ne ®ewt.|59 O 58 6 [58 6 [58 3 [53 O [58 0. | Ashes, pots.........-... bbis.| eee ae 736 1,366 

Cheese, Am. finest....... 65 0 (65 0 |65 0 |65 0 |65 0 [65 0 | Ashes, pearls........... bbis.; =. sn ees 64 195 

) BOCSWAK....cvoee cesdised a eee 10,878 62,806 
ii Breadstufis— ve ‘ ; 
’ e “A. o- ry Th b+ Oe ele > 8. 9 ‘Sex - mm « 3 
Commercialaud Miscellaneous sews, | Moye bls. Bio | “OCTaay | | 4880878 
Corn meéal.... ..-.--- =bbls. 512087 | gg 106:359 191° 6 
° ° PRs t ahSccocctcsodt us 014,07 022 932 2 
National Banks.—The following national banks have lately | Rye....0007722220.07. rs 24°417 1585349 “load bee 

been organized : Dita. ----n- --rn9 = 002 a 1,180 11.417 429'585 

ar Sy cobs cbee soceced S aa 9 146 4 « 

_aediier « en National Bank of Gainesville, Texas. Capital, $250,- egg sins Races anllideittas aca bush 2,703 310/414 ein ane 

L. G. Cairns, President; Wm. Washam, Cashier. Rel GPSS Be bush. 420,761 8,261,283 31 135623 

2,837—The Ri pley National Bank, Ohio. Capital, $100,000. John T. ee is, baie Toa pkgs 383 39.745 s 53.940 

Wilson, President ; Washington eterces Cashier. i i el ale Se tons 1,486 65,755 67°18] 
2,838—The National Bank of Sandy Hill, N Capital, $50,000. Nel- | Gotton......... ....-e.- bales 13,717 735.613 511/078 
son W. Wait, President; Charles T. | Cashier. Domestics. .... .... .«e- pkgs 2,292 136,244 135/966 
2,839—The People’s National Bank of Americus, Ga. Capital, ORO. Tie cee cae dunce vcoo aes bales 1,089 49,795 81294 
Samuel H. Hawkins, President. No cashier. SEGUE. oo cose <xhbaeOta bales. 465 49,090 34/983 
2,340—The First ~_ ‘ional Bank of Grafton, Dakota Territory. Capitai, | Naval Stores— sits 
$5 0, *. T. Walker, President; John L. Cashel, Cashier. Crude tur pentine siti ... Teiteee 9°65 17 
eS Centervia an wei — Tow: ah. Capital, $60, 000. F. M. Spirits turpentine. ... bbls. 136 25.2497 12,568 
rake, President; W. L. Selby, Cashier tele le Ela tee bbls. 2,400 282,466 24° Oo 
2,842—The Painesville National Bank, Ohio. Capital, $290,000. Levi — Cl ph Aiport bbis 462 Bett: "igen 
Keir, President. C. D. Aclams, Cashier. ip e AOS ip tbe bbls. 94 6,158 5082 
2,843—The Dakota National Bank of Sioux Falls, Dakota Territory. DP i ap A el ewt 35,035 2,129,738 2.478.792 
Capital, $50,000. Melvin Grigsby, President; Thomas H. ils— . 
Brown, Cashier. NN il ai omy aaa gals a 109,253 163.553 
" Dn. .csdiasesooneane vals S24 225,076 276,938 
IMPORTS AND EXPoRTS FOR THE WEEX.—The imports of last ie ER c.cud wtndcostiet gals 5,319 ¥8 1.695 351.793 
° ° yee i EE, RT gals } 7.2% 37 « 
week, compared with those of the preceding week, show Fn ree oii tae tate ala 3,918,822 | 359 530607 342.121'008 
an increase in both dry goods and general merchandise. Provisions— ae Cem BSTLSe, ‘inacaaa 
. o ‘ . 5 DE ibcccceose ootenecdv one o,1iod rake Ae ’ 

The total imports were $11,825,539, against $6,921,489 the pre- | Boef..220222.2...0 LL -pbls 1,045 40.434 43,213 

ceeding week and $8,865,072 two weeks previous. The exports | Beet---..---- ---e0ferere| | tots Jortassssi. | 3704ne aes 

for the week ended Dec. 19 amounted to $7,840,102, against | Butter...............-.. Ibs. 900-847 oe 956. 938 joesiL0d 

. ii 0 ee ee Ss. c “ 91,963,038. 26,159,027 

$7,611,040 last week and $6,237,181 two weeks previous. The inne eh, RAE ibs! 5,317, 871 | 163,792.898 | 217 581 278 

following are the imports at New York for the week ending ese weenne ceeeeeee cone = ais b+ “7 “ay ae, ~ oir 

ott sibet* ~ > ot. ot ae oc one ORE 6c eeeebees* . é é 

0 00 ec. 14, and {for @ Week endin or geu2rr: | Tobacco, leaf..........hhds. 1,470 i008 2 33,869 
for dry goods) Dec. 14, and for th k ending (f china 

. . . . 5 a oy . | Tobacco..... bales and cases. 1/339 49,526 53,070 

merchandise) Dec. 15; also totals since the beginning of firs: sien sojuanufactured. 1bs. 932°533 6.815.066 5510-457 

week in January: UES US ccntcctms | (hcedee 219,194 133,973 


FOREIGN IMPORTS AT NEW YORK. 





For Week. 1879. 























1880. 1881. 1882. 
Dry goods ...... $1,740,841 #1. S32! SOL $1,683,546 €2,5°30,409 
Gen’! mer’dise.. 6,544,361 5,875,881 6,495,958 9,295,139 
es. ee $8,285,202; $7,408,385) $8,179,504) $11,825,539 
Since Jan. 1. 
oods ......| $88,815,199) 116,448,963 $107,094,749 $127,369,351 
Gen’l mer’dise..| 239,318,831) 341,504 = 314, 500, O81} 352,983,523 
Total 50 weeks |$325,134,030 $457,953,057 $421,554, 830/£480,352,8 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive cf 
Specie) from the port of New York to foreign ports for the 
week ending December 19, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1879. 1880. 1881. 1482. 
For the week...|  #8,554,865| $6,632,474, $10,176.412| 7.849.102 

Prev. reported..| 333,523,414) 391,506,987| 355,865,335| 325,704,505 
Total 50 weeks $342,078,279 $398,139,461 $366,041,747|¢333,544,607 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dee. 16, and 
since Jan. 1, 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. Imports. 
Gold. 

Week Since Jan.1. Week. Since Jan.1. 
Great Britain .......... De oseet $29,652,492 Mid tase $156,623 

| AS TT Ser a S&T" Bie ae 
i aibhesteas éseenel” ~~” ceueos 85,660 184,923 185,225 
EGE ET eae 6,088 225,158; 3,097,731 
IE | CIA RRS SOARES PATEL ot it Bala) ena 207 ‘669 
RARER cell cae age 264,650 4,877 343,484 
All other countries.....) = ...... 1,302,414 93) 92,477 
Tetal 1882......... TR $33,837,454 $415, 5689) $4,084,110 
Total 1881......... 1,006 441,066 571, 456 53,005,533 
ee Bcsustessl <' vetetna 2,237,523) 3,018,613) 64,237,559 

Silver. 

Great Britain .......... $295,000! $8,472,394! + S..... $26,279 
ee rere 3 sae eee 1,208 
it addé saad edddool <i Sueded (nee 140,173 
ECD idiccsedsdcel «3 °“se laes 25,266 1,537| 1,202,655 
ET RE PSY Cee ery a 122,600 1,525,098 
South America.........) . ...... 2,118 8,563 133,267 
All other countries.....) § ...... 217,217 il "580 41,025 
Total 1882.........| $298,000)$i10,860,445 $144,280 $3,069,705 
Total 1881....... - 138,015; 10,300,265 13,475 2,753,953 
Total 1880......... 193 7000 6,011,635 34,429, 5,407,040 














Of the above imports for the week in 1882, $104,991 were 
American gold coin and $8,543 American silver coin. 



































—Ata meeting of the Board of Direstors of the New Orleans 
Mobile & Texas Railroad Company, held at the office of the 
Louisville & Nashville Railroad Company,52 Wall Street, N. Y. 
City. Dec. 21, Mr. Edward H. Green was elected President, in 
place of Mr. George C. Clark, resigned. A statement of 
the operations of this road for the four months of July, 
August, September and October was submitted, and shows as 
follows: Gross earnings, $322,445; increase, 27,741; operating 
expenses, $182,571; decrease, $13,028; net earnings, $139,874; 
increase, $40,769. 

—Attention is called to the coupon notice of the East 
Tennessee Virginia & Georgia Railroad Company in the adver- 
tising columns of the CHRonicL&; also the interest payment on 
income bonds of the Peoria Decatur & Evansville Railroad 
Company. 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 

Shares. 
100 Peoria & Bureau Valicy 
Bee CL RE. ]. occ cccces 139 7% 

80 Northern Gas Light Co. 42 

100 Southern & Atlantic Tel. 
guar. 5 per cent..$20 per share 


Shares. 
50,000 Las Neuve Minas de 
Santa Maria Gold and Sil- 
ver Mining Co..... for $25,C00 
5,000 Santa, Maria Mill and S 
OO GIR, ase casnndce for $5,000 


100 Mechanics’ Nat. Bank.. 150 Bonds. 
20 T radesinen’ 8 Ins. Co.. 77 $100 State of New Hamp- ; 
10 Citizen’s Insurance Co.. 150 shire Gs, due 1892..115% & int. 
21 Merchants’ Ins. Co...... 103 | $3,000 twenty -third St. Rail- 





5 Lugo Dynamo Elec. Co. 110 way Co. 7s, due 1893.... 113 





BANKING AND FINANCIAL. 





OFFICE OF FISK &1] HATCH, 
NO. 5 NASSAU STREET, 
NEW York, December 22, 1882. 


To those persons seeking a good interest-paying 6 per cent 
investment at or about par, we would recommend the Chesa- 
peake & Ohio 6 per cent, bonds, due in 1911, and the Elizabeth- 
town, Lexington & Big Sandy sixes, due in 1902. 

Both of these bonds pay their interest regularly in New York 
city in gold. They are both First Mortgages on finished prop- 
erties, with net earnings largely in excess of their interest 
payments, and both are listed at the New York Stock Exchange 

In this connection we have just published a little document 
‘Concerning the Chesapeake & Ohio Railway,” copies of which 
can be had at our office. FISK & HATCH. 
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The Bankers’ Gazette. 
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DEVE DENDS. 
The following dividends have recently been announced: 





ee flinaieating 










































































re Per | When | Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
#ailroads. 
Boston Revere Beach & Lynn.... $3 Jan. 1:Dec. 24 to 
Chicago Iowa & Neb Cr eeerseecerseeces $4 Jan. J Dec. 16 to Pa of 
Chicago R. |. & Pacifie (quar.)....' 13% {[Feb. ot Dec. 29 to Jan. 25 
Chic. St. P. Minn.& O., pref.(quar.) 1% jJan. 20 Jan. 1 to Jan. 23 
Flint & Pere Marquette, pret sheoce 314g (Jan. 15'Dec. 27 to Jan. 15 
Illinois Central leased line certs..; 2 Jan. 2)Dec. 24 to Jan. 2 
Lake Shore & Mich. So. (quar.)...) Feb. 1)Dec. 30 to Feb. 4 
Michigan Central (quar ) .......-. 2 Feb. 1\Dee. 30 toFeb. 4 
N. Y. N. Haven & Hartford....... D Jan. Z stem meee mene newenee- 
Northern lin ES 4 - Jan. 15 Jan. 1 to 
Southwestern (Ga.).....--.-+-----. $3 50 |Dec. 2G)....-.---------- 22s eee 
ijlmington Cis Me AN: Sovdawdecs 3 rs >, Miebidesstues  ‘adabésicé 
Worcester & ae bpesoeadéeecas $1 50 |Jan. Midenereeds cnbpdedcnedes 
Banks, 
SEs db deccdeesasines 4 Jan. 2/Dec. 23 to Jan. 9 
pes 2 pe WN ed o cnceneecess 4 Jan. 2)Dec. 20 to Jan. 3 
Bowery National.........-...-.... 5 Jan. ~ i lic ats onan ete cern ee es 
Central National .......--.-.....-. 4 & Jan. 2)Dee. 23 to Jan. 4 
Chatham National ... ............ o Jan. 2/Dee. 21 to Jan. 1 
Chemical National ...........-.... 25 Jan. .... ones eect en seeteeee ee 
Miawenth Ware. ...000.cccccccccce 4 Jan. 2;}Dec. 20 to Jan. 1 
Hanover National................. 3 Jan. 2)Dec. 20 to Jan. 1 
Importers’ & Traders’ National... 7 Jan. 2|Dec. 17 to Jan. 1 
Irving National Eee!) Sem ae 4 Jan. 2 Dec 19 to Jan 1 
Market National... ................ 4 Jan. 2/Dez. 20 to Jan. 1 
Mechanics’ National ....... 09 ears 4 7 See Se AS 
Mechanics’ & [raders’ National..,| 3 jJan.  2|...................... 
Mercantile National............... 3 Jan. 2iDec. 21 to Jan. 2 
Merchants’ National...... _——— 31g \Jan. dhdscdehened<aanennnee 
Merchants’ Exchange National..; 3 Jan. 2)Dec, 16 to Jan. 9 
Metropolitan Natioval............ 5 Jan. .8|Dec. 23 to Jan. 8 
National Bank of Commerce..... A Jan. i need ehavedtranhetess 
National Butchers’ & Drovers’...| 4 Jan. 2/Dec. 21 to Jan. 1 
National Citizens’ ........-........ Pk Hele’. geese cavisengenaeses 
pO Rr 4 Jan. 2/Dec. 20 to Jbn, 4 
National Shoe & Leather.......... | 4d Jan. 2Dec. 23 to Jan. 1 
PEE PENN odcpecscccecscecces | 3lg |Jan. 2:'Dec. 22 to Jan. 1 
SEE tb canceddeddbartdoebuness a Jan. 2 Dec. 17 to Jan. 1 
Ct CC is. ecanedhercews ses | Blg |Jan. is dettinshidiardnesoenduniaeatbis 
Tradesmen’s National. ............ gg. 3 a eee 
Wali Street National.............. | 3 Jan. 2)Dec. 20 to Jan. 2 
Miscellaneous, | 
Brooklyn Trust. ........00---..-2.- | 4 Jan. 2)Dec. 21 to Jan. 3 
Central Trust. .........-.---.------ | 4 Jan. 2 Dec. 23 to Jan. 2 
Mercantile Trust .................. a Jan. 2\Dee. 27 to Jan. 2 








NEW YORK, FRIDAY, DEC. 22, 1882-5 P. M. 


The Money Market and Financial Situation.—The general 
characteristics of the market this week are simply those which 
ordinarily precede the holiday season. The main feature is 
inactivity, and the general account is the same on every side, 
that legitimate commission business is small. 

There remains but one more week of the year 1882, and from 
all the signs yet apparent we shall enter upon the year 1883 
with a healthy outlook for railroad stocks. The net results of 
he past year have now been pretty, thoroughly developed 
and there have been not a few surprises—including 
the New York Central & Hudson report issued to-day. 
It had been well known that the year ending Sept. 30 was 
@ poor one for the trunk lines, but.it was hardly supposed 
that N. Y. Central & Hudson would show so large a deficit on 
the year’s income as $1,400,000 after payment of interest and 
dividends. Onthe other hand, the effect of this exhibit 1s 
partly neutralized by the Auditor’s statement that for the first 
three months of the current fiscal year—October, November 
and December—the increase in gross earnings over the same 
period in 1881 will be $1,200,000. 

The Lake Shore and the Michigan Central brief statements 
for the year 1882 (December being partly estimated), on 
which the dividends of 2 per cent on each stock were de- 
clared to-day, are tolerably favorable in comparison with last 
year, as will be seen in the following tables: 

“a as peat: “aa eo Central.—, 
Gross earnings ..... $18,275,000 $17,971,391 $8,950,000 $8,934,332 
Operating expenses 11,125,000 11,278.429 6,525,000 6,732,096 
Pere’tge of earn’gs. (60°87) (62°76) (72°90) (75°35) 


Net earnings... $7,150,000 $6,692,962 $2,425,000 $2,202,236 

















Interest and rentals 2,990,000 2,725,375 1,800,G00 1,692,926 
Balance......... $4,160,000 $3,967,586 $625,000 $509,310 
Equals per share. . ($8 37) ($8 02) ($3 33) (p2 72) 
Dividends (-)....... 3,937,320 MEN, 907 guiekeed? gees 
Surplus ......... $202,680 ee 


The passenger, mail and express business on Lake Shore shows a gain 
of $300,000. Operating expenses include the cost of 12,014 tons steel 
rails, and all other outlay for the maintenance and improvement of the 
property. Nothing has been charged to construction account this year. 

On Michigan Ceitral the balance of $525,000 fur 1832 was appropri- 
ated as follows, viz.: Dividend of 2 per cent Feb.. 1833, $374,764 ; con- 
struction, $190,000; surplus, $50,236; total, $625,000. 

The money market is abundantly supplied with funds, and 
. Yates are very easy. Stock brokers have paid 4@6 per 

cent for call loans, and government bond dealers 3@4 per cent. 

rime commercial paper sells at 544@6 per cent. 

The Bank of England on Thursday showed a gain of £46,- 
500 in specie for the week, and the proportion of reserve to 
liabilities was 3914, against 413¢ last week; the discount rate 
remains ato percent. The Bank of France gained 1,850,000 
frances gold and lost 375,000 francs silver. 

The New York City Clearing-House banks in their statement 
of Dec. 16 showed an increase of $976,675 in their surplus 
reserve, the total surplus being $6,079,925, against $5,103,250 








The following table shows the changes from the previous 
week and a comparison with the two preceding years: 














1882. Differ'nces fr’m| 1881. 1880. 

Dec. 18. | previous week, Dec. 17. Dee. 18. 
Loans and dis.|$307,143,800! Inc. $2,939,400|8312,9738,400'8293,372.600 
pecie ........ 57,856,500|Ine. 1,536,900) 55,222,200) 55,677,800 
Circulation...| 18,059,100;Dee. 324,000} 20.127.8300! 18,474,400 
Net deposits .| 283,412,300 Ine. 5,888,500) 284,927,600; 267,629,900 
Legaltenders.| 20,326,590/Ine. 911,900, 15,728,500; 13,318,400 


Legalreserve.) $72,103,075 Ine. $1,472,125! $71.231,900|) $66,907,475 
Reserve held.| 73,183,000 Ine. 2.448.300] 70,260.7U0| 68,996,200 


Surplus. ...... 














$6,079.925 Inc. $976,675 Def $271,200 $2.088,725 


Exchange.—Foreign exchange has been quite firm the past 
few days, and bankers’ bills are higher. The demand for bills 
naturally coming at the close of the year has a temporary 
effect in stiffening rates. To-day on actual business bankers’ 
prime 60 days bills sold about 4 8114 and demand 4 8514, with 
cables 4 8615. Continental exchange was quoted as follows : 
Francs, 5 2314@5 221g and 5 20@5 193g; reichsmarks, 9454@ 
9416 and 95!1,(@951¢ ; guilders 39°; @39°4 and 39% @40. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 

















Dec. 22. Sixty Days. Demand, 

Prime bankers’ sterling bills on London.| 4 8%,@4 82 485 @486 
Pre ONDINE 05.0 cneveccsiadsséecccs 479% @4 80% | 483%04 84g 
Documentary commercial ............... 479 @479%4/483 @483% 
I i 5 23%@5 217% | 5 205305 17% 
Amsterdam (guilders) ........ 2... 2.2... 391e@ 39% 39732 401g 
Frankfort or Bremen (reichmarks).....-. 91i338%@ V9i°g | 9514@ D5¥u 

Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $4 83 @$4 87 | Silver 4s and Jgs. — 99%@ par. 
ag gery eeeccees 383 @ 3 87 | Five francs..... .— 92 @— 95 


Reichmarks. 4 fA @47 Mexicar dollars... — 841493 — Shlg 


X Guilders....... 39 Do uncommere’l. — 84 @— 4&5 


3pan’h Doubloons.15 55 @15 70 English silver.... 475 @ 4 83 
Mex. Doubloons..15 50 @15 65 | Prvs.silv.thalers.— 68 @— 70%, 
Fine silver bars .. 1 O8!g7 1 O44) U.S.trade dollars — 994 @ — 995g 
Fine zold bars....  par@4 prem. | U. 8. silverdollars— 99% @ pa 
Dimes & 19 dimes. — 99°g@ par | 

United States Bonds.—There has been a very active busl- 
ness in government bonds, particularly in the way of changing 
off one issue for another, and the demand for low-premium 
bonds has been quite marked. The exchange of 31¢ for 3 per 
cents will be suspended at the Treasury Department during 
January, but bonds for exchange will be received during that 
month and filed in the order of their receipt, to be exchanged 
on the opening of the books in February. 

The ciosing prices at the N. Y. Board have been as follows: 








Interesi| Dec. Dee. | Dec. | Dec. | Dec. | Dee. 
Periods.| 16. 18 19. 20. 21. 22. 
58, continued at 342..|Q.-Feb. |* 10312 *1031g *103 g|*103%4/* 1035, +1033 
reg.|Q.-Mar. *113 lo /*11333 411333 11333 ,* 
Q.-Mar.| 1131%0,71333g/*1133g*113%4!/ 11334 1131g 
“= ) ees reg. ean. 1197) 119%4/*119%/*119% *11958 11939 
Q 























4s, 1907........ coup.'Q.-Jan. |*1207,|* 1205, *1 205, *120% |* 12053 *1201g 
3s, option U.8....reg.|\Q -Feb.|'103%| 1033,,*103%| 103%' 1035g *1031g 
6s, cur’cy, 1995..reg./J. & J.:*123 (*128 ("128 (*128 (|*128° |*128 
6s, cur’cy, 1896..reg.|J. & J.)/*129 |*122 |*129 /*129 |*129 |*129 
6s, cur’ey, 1897..reg.|/J. & J./*130 (|*130 (*130 /|*4130 |*140 (7130 
6a, cur’cy, 1898..reg.|)J. & J.\"132 |*132 (*132 |*131 |*132 *132 
6s, cur’cy. 1899..regz.iJ. & J./*133 (*133 (*133 |([*132 (*132 (|*132 
*This is the price bid at the morning board; no sa/e was made. 
State and Railroad Bonds.—State bonds have sold moder- 
ately at the Board, and to-day Tennessee 6s passed at 4514, 
compromise bonds at 49 and Virginia 6s old at 3537. | 
Railroad bonds have generally been firmer, and have shown 
quite a well distributed demand from investment purchasers. 


Railroad and Miscellaneous Stocks.—Stocks have gener- 
ally been fairly steady this week on a very moderate volume 
of business. There does not seem to be much probability of 
our having an active market before the opening of the new 
year, but sometimes it happens that heavy operators will 
choose their time for a striking movement just when the 
public least expects it, and we have known the dog-days of 
August or the last week of December to show an activity in 
the stock market that made everything snap—but that was 
quite exceptional. : 

The annual reports now coming out are the subject of much 
comment, and as a guide for estimating the true condition of 
a company and the prospects for its future business, the 
importance of these reports can not be over-estimated. We 
have not found it usual that annual reports are ‘‘ cooked,” but 
on the contrary they generally throw light on any uncertainty 
which may have prevailed during the year. It is true, how- 
ever, that many of the reports are meagre and suppress facts 
and explanations that ought to have been given, The abstracts 
of railroad reports given from week to week on another page 
should bé carefully studied. 

The reports of the Vanderbil@ roads published to-day seem 
to be well received, if we may judge by the firmness of the 
stocks at theclose. The rest of the market was also firm, and 
the Wabash stocks showed considerable animation, advancing 
nearly 1 per cent each in the last hour, — ; : 

There was.a report circulated some time since that Mr. Dil- 
lon said in Chicago that the Union Pacific stock outstanding 
was $65,372,155. This was incorrect, and the true report 
should have been that the Union Pacific stock was $60,854,- 
105; the branch lines stocks $31,256,650; of which the U. Fe 
owns $26,738,600, leaving $4,518,050 of these outstanding. 
This latter amount added to the Union Pacific stock makcs 
the total of both outstanding $65,372,155. 
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ba DAILY HIGHEST AND LOWEST PRICES. . Sales of |RAnge Since Jan.-1, 1882.] “Or yan 
Saturday, Montag Troster. Wednesday,} Thursday, |; Friday, y Week, |” ; es be 
Dec. 18. Dec, 1 Dec. 19. | Dec. 20. |. Dec. 21...| Dec, 22. Lowest. | Highest. | tow. High 
Atchieds Topeka & santa Fe oF 84 Nov.21|. 
za eel eenf8 es eneee8 -e-eee ef 2888 eeeree cece oonoee oh -eereee e848 @h «eee enw eeeeri i  eese¢eee ov. | ‘ 
toe a NY, Air Line, ret. B tt) 80 79% 79% 80 8v 794g 1949 ereeee es teue 4 seeee eee =oe 405 60 an. *. 6 Sot nent -é “45 *seee@ 
Bur ton ' O.0] occcce ooe0-e “31 8684 | 82 82 | ......-...... 80 80 | *81 83 ' 250] 67 Junel0! 85% Teh. 9 71iy 
ada Southern ........------- 69% 7142] 69% 70%! 790 707%) 69% 70% 69% 70%! 68% 69%! 35,800 44 eb. 23] 73 ° Now.13 §8 30 
nesota...-.. ecesce seesee] cesses ecccee] cocce © seeees edenee cence: | corcee scccce| caress eeeree]) —— coccee 4 . July 24) 
Seeed ret veg gS Ss) Hin BR) aa “eal “aa aa] RB) He Big BBS) Bh Ses) See) | 
' PEE me ‘ « 5 +). 4 J : 63 > > e 
Sentral F Posie. Sieenpel 88 88%! 87% 875%! 87% 87% 86% 87%| 86% 86%) 863g 86%) 15,361 82% Nov. 22 97% July 28 Bo ultos 
Chesapeake & Tt -coancapeene *24 2539) *23 24%) 24% 2451 *24 24%) 23% 234g) *23 23% 7 19% Mar. 9} 27 July 22] 293 102 
lat pref....| 35% 3643) 33 33 | 35% 35%| *35 36 | *34 35%] ‘34% 35%} 1,059 27. Apr 18} 4119 Sept.15| 393'| 32 
De 2a oref all *253g 27%) #25 ~ 2619] 26% 27 | #2519 28 | *25 28 | 425 25x... 21 Mar. 9| 29  Sept.15| 23 ‘| 438 
Ohicago & Alton.........-.----- 134% 13449] 134 134%4|*134 49 13549] 134% 134%) 124% 134%9)"133......]. 1,244 |197 1 Mar. 11 145% Aug. 16/127 |159 8 
Chicago Burlington & Quincy. 129 129%) 127% 129 | 128% 128%) 128% 128%) 123% 128%) 128 1291 5,254 |120i5 Nov.25|141 Aug. 911331155 
Chicago Milwaukee & St. Paui| 107% 109 | | 107% 108%] 108% 109 | 203 308%) 10712 108%) 107% 107%) 131,435 | 9615 Nov. 25/1284 Sept. 9|101 Liiaed 
ref} 122% 123%} 122% 12249] 12244 122%) 122 122 2° 122°| 122 122 8,178 |11419 Nov. 25/144%4 Sept. 8litesiiep @ 
Ohicago & Northwestern ....-. 138% 139%) 138 13854) 13842 139%) 138% 1394) 138% 139 | 138 138 23.205 Jan. _4|150% Sept.12 17 ‘Hise 
Do pref.. 156% 15674] 155% 156 | 15619 156%| 156% 15619] 155% 155%! 15549 155% 2,300 /136 Apr..101175  Aug.16 131 191147 
COntoago Bock Isl. & Pact Soses ar 29 *4 129%) 129%, 130 | 12944 129%) 123% 129% fh te a tt 133 Nov. 24/140\ Aug. 11/129 lage 
Chicago St. L. & New Orleans.) Sire S14) -.-- 22 ~~ nee) wwe wne wen cee | won ene - ener] carnee coreee ‘ 2 8 Mar. 83) 84 Feb. 1] 40 | 98 
St. Paul Minn. & Om.} 554 3‘ 5 53% 54%) 53% 54%) 53%. 54 75,749 | 293 31 58% Dea 
aaa Soe 114% 115% 1122 114%} 114 115% 11419 115% 1144115 | 111%114 20,401} 9 se be 34 137 * Dee. 14 Sf tt 
Cincinnati Sandusky & Clev...) 52 rewnse ecncse| econae eraser] senses sence] soocee one od eee 1,8 Mar. 9/ 62 Oct. 19] 41 ea 
Cleveland ‘Gol Cin. & Ind......} 83% 84 | 82% B3y) 83% 83%) 82% 82%) *82 B85 | *82%...... 2,200) 6512June 7| 92% July 24| 81 101% 
Cleveland é Pittabar guar... 13912 139%) 239 139 | ...... ------} ----ne eeee ee] or eee o teense +389 140 89 33 Jan. sd 140 July 27/127y/149 
olumbia & Greenville, cr eses seeeee| weone e bewmee| ceceee wocwee! soewee soncee| cores ce ccccee] cosce eC ecccce| = =—=—«-_ sa neve , Oe 3/104 Feb, 2 
Selambus Cale, Sint ee | 4% 4%) 4 44) 418 4g i 4 4 4 4 ef 3,095 os Dee. 18 21% Jon 7 13%, aa 
Cc ua p] ecccce scccee copes succes] scccce pecces ewsce socces| sconoe ------| 66 67 | _ ...... 6 Oct. 26].... ; 
Delaware Lackawanna & West 130% 3 $825,! 1297 1815| 131%, 13235) 1303 131%} 130% 130% 129% 13053! 309.935 |116% Abr. 24 150% ‘woe 107 lisa 
Denver & Rio Grande.......--. 4349 46%) 42 43%) 43 44%) 42% 44 a0 8 42'4 43 | 155,270) 38% Nov. 22| 74% Jan. 201 66 113% 
Dabngae & Sionx City........- 8912 89% 89 89 8812 8549] *39 ...... 3 410) 82 Apr. 15) 961g Aug. 3] 761) gg 
Hast oun nessee Va. & Ga...... 10 10%! 10% 20%) i0 10; 10 10 9 %) 92 9 4,975; 8 Junel2} 16 Jan. 14] 13 | 21 
pref.) 18% 18% ...... ...... 18 18%) 18 18.) *17% ie *1742 18% 1,775 | 15g June 7| 26% Jan. 18] 23 33 
Evanevilie & Terre Haute .... dese cccscel woccse wescesl ecesne eoesbe aaper oss cece cocese| ececee coosee! — secces 68 May I2/ 86% Oct. 13} 64 | 64 
Fore Worth & Denver City....; 304s 30%) 30 30%) 30% 30% "3038 30% SSc0se Secceely wFe0se aspeds 1,000 | 291% Dee. 12 425, Oct. 16] ...... te 
Green Bay Wib. & St. RP aul... eeeere ereeee 7% 77.5 7 7% sere ce cereeel e888 eae eee eee 400 Nov. 3 16 Jan. 18 ~eseccels ARB 
Hannibal & Bt. J eeecseesee "45 52 “45 52 *45 52 4 45 evrceen ewrere yt * ales 45 100 45 Dec, 20 110 Feb. 8 443, 250 
0 ref....} 82% 83 | 77% 80 | 76% 76%) *78 82 1 | *78 2 910| 72 Dee. 2/141°%4 Jan. 94 [121° 
Houston & Texas Central...... 75 75 | *70 76 79 79 7719 78%) *77. 80 | ..-... ..--... 9 61 ar. 11} 922 July 25) 63 1108 
Illinois Central. ... ......-..-..- 1464147 | 145% 145% 145% 145%) 1455146 | 145 145%!) 144% 144% 5,076 1127% Jan. 4/150% Oct. 24 1146, 
Indiana Bloowm’n & Wester: ../ 36 3738 35% 35 Ki 3552 3548) 35+. 35%) 35 35 st 342 1,600} 30 Nov.21! 494 Se t.15 $341 5739 
Lake Erie & Western .........-. 2 339 31% 31%) 31% 32%) 32 S32) 32 32%) Sle 32 810) 23'9Junel2| 45 July 26) 32 65% 
IE SS 117% 218%) 116% 117% 1174g118%) 117 118 | 117% 117% 1164211744; 60,100) 98 June 6/120 Mar. 30 1125,11353 
Long Isian * eee 59% 59%) *59 60 | ...... ...... 58% 53%) 59% 59%4) 58% 58% 350 | 49 Feb. 24 ept.15) 44 3 f 
Louieville & Nashville......--- 535%, 55 53% 647%) 541g 553, 55 53% 54%! 5342 541s) 57,335) 4615 Nov. 9/100% Jan. of 79 1110% 
Louisville New Alvany & Chic ccvcce cocces SD GF F MBO GB. Pecccce cacee 60 6038) *53 = 65 700/ 57 June 5!) 78 Se 50 |117% 
Manhattan ...........-.. *45 47 45 45 *4i4 46 | *44 4 “44 46 | *44 46 1 40 Oct. 19| 60% cort-* 11] 15%} 59 
De —~ eS one noses on | Ge Dt sesess Sedade *54 86 *8i 8 “BS SAly] ..-...------] eens 82 Dec. 8) 98 Jan. 28)......]. BE 
Do $$ common........ RED i Ge BF -codset castes “A @€6 1°66 69 | 6. 26:1 36 86 1 cocece 40 Oct. 19) 56 Ang.11]......|.. : 
Manhattan Beach Co. ccccccscces 20 20 19% 1949, 18% 18%) 19 #%&@19 | 19 ~= 212 “19 21 845| 15 Nov.24| 37 Mat30l 7s sax 
Memphis & Clarieston........- 4 4G | ..ccc0 cccce| ----00 --- see] wercee eeesee| ecweee ee-see] 45 45 ‘200 | 4214 Nov.25| 82% Jan. 13).41 | 93 
Metropolitan Elevated *82'2 86 | ...... ----.. *83 85 | *83 86 | *83 86 | 483 86 .-----| 77 Nov. 9! 98. Oct. 7741128 
michigan Central........------- 101% 1034 seh *e 10249} 1025 103%! 1025g 10354) 102% 203%! 1015, 103 40,298) 77 Apr. 18/105 Sept.23] 943/126 
Milwaukee L, 5i.& Western. *17 ye . aphae. 7 *16 «#18 [3G AB PB e..c0e 18 ] 13 Dec. 8} 21 Nov. Gi...... i _va 
‘o pref.| 50 50 50 50%) 51% 515) *51 5143) 49% 49 7%e@/*...... 49 1,6 419%; Mar.11! 58% Aug.15) 42 | 64% 
Minneapolis & St. Louis...-.-- 314g 32 303g 3034) 314s 31 Ol, 30%) 235, 29%) 282 28% 4,800} 19 Mar. 6] 36% Sept. 7] 23 30% 
: 0 pret. 7 631g 63% 69 | *69 69%) 67% 68 7 67 4,225| 59 Feb. 25| 77. Sept.1l) 621) 70% 
Missouri Kansas & Texas..... < 35. 33. 34 33% 34%) 334 34 3334 33%) 33's 33%) 49,955 | 26% Mar.11] 42'aAug. 2] 3471 54 
Missouri Pacitic............--.. 304% 1057) 103% 105%) 104% 10548 102% 10514 403% 193 . 102% 1025; 28,010 Sg Apr. 21/1124 Sept.12] 85 |114, 
Mobile & Ohio ........---.------ “18 mt _| steece ctnece *l34g 1949) *18 20 | ...... ...... 200; 12 June 6 35% Jan. 31 184} 39% 
Morris & Kesex............-.... =e = 122% ie BER EEE scncos céencol Danse peated “122 123% _ 730 |119% Mar. 13 128 Aug.14/118 /|131 
Nashville Chattanooge &St.L.) 54% %4 55% 656%) 56% 57 6 56 5 56%) 11,60 7 Nov 87'g Jan. 14) 63 |102 
New York Contral & Hudson -| 131 132% 230% 1814 281% 1324 131 131%! 129% 131 | 1284129%) 37,293 123% May 38. Aug. 4/130%|155 
New York Chie. & St. Lonis...| 15 15% 1 15 | 14% 14%) 14% 15 | 14% 144 565 | 101g May 2s 17% Oct. 27]......]. ae 
Do pref.| 32 335, 32% 32% 33 $3¥g} 3249 32% 32% 32%) *32 ...... 8,64 y May 27| 375 Aug. 30)___...|....00 
New York Elevated............ Se. BGp_& oncenaeeine *80 105 | *90 105 | *90. 105 | *90 105.4 _...... 00 May 15/109'g Janu. 27) 96 [130% 
New York Lake Erie & West.| 38% 40% 38% 39%) 39% 404! 39% 39%! 39 39%) 38% 394%; 204,310) 33%June 7) 43% Oct. 30) 393, 52% 
Do pref.; 88 83 87%) 87% 884) B7% 87%! 87% 87%) 874 874s 5,000} 67 Mar. 8] 8844 Dec. 0 lg 
New York & New England....! 50% 50%) ..... Reagebal mean seacenh nonese-dhehesl ovswse pexete 49 49 100/ 45 Nov. 23} 60%Sept. 8] 60 | 841, 
New York New Havend& Hart.) ...... .....-| 22... 2... BTS oncecel®sccece 180 j™...... 180°'}*175 180 | .«..... 168 Feb. 17'186 Nov. 20)164%4!190 
New York Ontario & Western.) 271, 27% 26% 2749, 27 27's: 26% 27 25% 26 25% 26 7,463 | 20'gJune | 31%July 28) 25%) 43% 
Norfolk & Western .--..-.-..... De. “BPR cctpdetliensisell wrapper cvcoce fai dintak Tt, il: fh bined bien 250/16 Oct. 31) 24 Feb. 27) 23'4| 26% 
Do pref....... 51% 51%! 51% “Bil “Bi 1 | 50% 51 5058 505) 50 5g 3,075 | 44% Mar. 8) 60 Sept.12} 53 | 70 
Northern Pacific -.............- 4519 46%! 44% 46%) 45% 45%) 4525 45%) 45% 4645) 454% 46 33,612 | 28% Mar. 9) 54% Sept.13} 32%) 51 
0 rof....... s--| 85% 86%) 84% 85%) 85 854) Bd'g 84% 3455 855) 84% 854) 29,977) 66% Feb. 23/1004 Sept.14) 64%%| BB, 
Ohio OUT occcadawecedsenphees 14 =14%) 14% 14%) 14% 14%) 14 14 13% 14%) 13% 13% 4,512) 11%June 7! 25% Jan. 14) 21 | 37% 
Ohio & Mississippi 34 34 fer epetes 33% 344) 33% 33%) 327% 33 7 27 Feb. 23) 42 July 18} 35 | 60 
ODIO BOTUIOTD -....-. ne renenenee| ceeee - nn nee] cenene coeeee| cewcee eeecee| cnneee ee eeee cosicce eccosp] occcse so wcos| = sesede 12 June 3) 23'gJan. 16) 18 | 37% 
oe 6 85% 86 84' 85 84% 85 84% 585 183% 85%!) 83 83% 8,710; 60 Jan. 30) 98% Sept.25| 64 | 83 
anama, Trust Co. certificates) ...... ._... ; et Sen Soeth te SET Meese seee Magee $s he Piel Breet. SE eee + 165 July 28/204 May 9/190 |200 
Peoria Decatar & Kvansville..| 264 27% 25% 26%) 26% 26%!) 26 26%| 25% 25%) 25% 25%) -3,440/ 23 Nov.24| 39% July 26) 27%) 57% 
Philedelphia & Reading -.-..... Sig 56%) 654% 55%) 6555 555%) 55 55%) 54% 55%) 53% 547 47,520 | 46% Nov.22| 67'Jan. 7) 50 | 74% 
pusewens Yarns Ohmi... 136 %9 136% . so cdll catdub siduetll beintal canced «x33%134 Ig 13444 134% 95 |130 June27|139 Sept. 91127 [142 
e-zer & Saratoga........ 139 1 cadbwliacend SE - I nn neocon ieee bocnkdl ehgdbe anne 255 1131% July 20/144 Nov. 23/130 [146 
fuch & Allegh.,wt'ck trust ctle- coccce oe eosel coocee cocese 13 16 lo BG -t cece © cenpes 2eeee cocese 1,100) 13. Dee. 40 Jan. 5} 35 | 80 
Rich non’ & Danville.......... 59% €0% 61 6l |.*60% 61 58 69 | *55 1 1,500 | 52 Nov.21/250 Feb. 7] 99%/171 
Richmond & West Point obama 2642 264) 26 : 251g 26 ae: : OF 25 2543! 25 2bleg 1,500} 23 Nov.24'263 Feb. 15/122 [174% 
Rochester & Pittsvurg ........ 21% 22 | 20% 21%) 21 21%) 20% 21%) 20% 21 |° 20% 21 39,499 174 Nov. 32 36's Mar. 22) 22 | 50 
Rome Watertown & Ogdensb.| _. 2. 22... .] oo. ole ad: hileh~ a Mn usalve ceased wedach vomaun 100 3} 40 July 25) 22 | 50% 
Bt. Louie Alten & Terre Haute 43 48%) *45 47 | *46 48 45 45 45 45 46 6 1,400 20 ty Mar. 8} 50 Sept.14) 39 | 774 
pres.i*,..... 94%, 92 ¥92 92y 93 SG WET ccccee ecovee *B88lg ROL 1,200 | 55 Apr. 20! 94% Dec. 15) 85 [143% 
8t. Louis & San Francisco wooee BS = BB 4B ....s0 sicocse *34 35 35% 354) *3442 35%] <B340 35 %y 700 | 31 Nov.24/ 46% Jan. 25) 39 | 55 
ref...) 55 55%; 54% 54%) 54% 55 554g 55%) *54 5d | *54 55 2,100; 43 Mar. 8] 66Jan. 26] 55 | 81% 
bo ist pret 99 i Re. “99 100%) 100 100 *98 99 *98 99 1,070 | 795% Feb -24}106% Jan. 17) 90 |126% 
St. Paul & Daiuth. 40% 40%/ *39 40%!) *39 41% 39 76 39%) *30 40 | "38% 40 1,700! 26 Feb. 15) 42% Dec. 15] 26 | 42% 
pret......... 974g 9742) 96% 964% ......--.-.. *964 98 96 8 | *95 97 625| 68 Jan. a9 99 c.14)-70 | 894 
oy one ae i A a a Ne Me Ae EEE et Renn 
eee were eres eneeee ‘ 4 4 7 ‘ 2 OV. u : 
Seles Pate tas cane. i094 1057 ‘ats inde] vss 105% i03% isi% isis 108% Sais is 207,419 ofia ec. 91 18, uly 21) 15 | 38 
oree- 2% ; 03 ?, 7, 4 ~ os re} eC 4 Janu. 16 
Wabash St. Louis & Pacific ... 3546) 33g 34 344g 354s 34% 35 $ilg 85 35% % 5,039 | 23% Junel0} 39% Aug. 2} 33%) 60 
Do pret. 5518 56%! 5% 55%) 55 55% sas 55%; 54 54% $410 555% 39:400 SigJune ¥| 7l*gJan. 14) 64%) 96% 
MISCELILANEOOSs, 
American SS ee oo ae = ee Bn a 6% 639) 67% 6S | ............ 93 5 WNov.25| 74 Sept.29}. - 
Bankers’ & Merchants’ Tel....) ............ 125 125 126 ” 126 1355 125% NE a a dis 175 (125 Dec. 18/126 Dec. 14]......]..... ° 
Cc 0 Ph accdéeseves 21% 82 31 03 (ie Aes cis Paes 31 1,400} 25 Nov.20] 53% Mar. 30) 35 7 
Delaware & Hudson Canal ....} 1103111 109% 109% 110 110% 103%. 109 42 108% 109 108 108%} 8,170 |102% Mar. 13 119% Aug. 15] 895/115% 
Mutuai Union Telegraph...... 20% 21 19%, 19%) 20% 20%) ..... > ancl smaaid ‘ikmock *21 22 1,495 | 19% Dec. 18} 30% Aug. 17]...... annie 
on Railway & Nav. Co....) ...... ...... BBE «BBE F cecoce ccccccl cccoce cones 240. 140-1 140° 140 274 128 *Jan. 31 163 1, Sept.25)134 [190 
© Mail..............-.. o---} 43% 46 3% 45 4415 4516) 43% 44%) 43% 43%] 42 £43 33,535 | 32% Nov.24| 48% July 11} 39 | 62% 
Pallman Palace Car............ 125 g 125% . tf 125%i*125 126 |*124 125%) 125.125 ([*12414125 1,760 }117 June 5/145 Jan..18/220 |151- 
Wenern Union Telegraps...... 81% 33% ‘a 81% 815% 83%! 180% 834) 81 382 | 81% 82%) 148,248) 76i9 Mat. 31/ 934,Sept, 15) 77 | 94 
Sutro Tu nnel ooo? 2 eeeeee eeeeee! seeeee CeSeee] wee ees £86688) ceeeee seeeee) seeeed Seeeeel ceeeee ceeeeel ig sesete6 . 1g Nov. 27 F } J 3 Ty 2a 
EXPRESS. | | 
Ind scrip 78S 783 | Obs G84! Bar, Bare “2G peel tar os | 2es 18s ee ae ete poe eee 
Seamsrornotpensoersorese * 3 e eb. 25): 
United States............-...... *65 70 | *65 7 *65 69 432 0 66 66:| *64 68 8%} 62 Nov.27| 80% Jan. 514) 79 
Fete co & Socttre -| 130 130 |*129 132 | 130 131 | 130 130 /*130 132 |*130 132 81/125 Feb..-24|132 Sept. 6/112 (142 
o Goal » of RY. edocs PS oon *28% 32 *23 3§=31:- — fo “7 7 rstee Fi 3 Sev-59 Tea ren, 4 16 7 ote 
OEY SS Se ef ec eeecsees! scocece Peers) ween es eeeeeel] seeeee eeeees) aeeeee seeee: i 1 oy an. Fe 
Little Pittebcrg Mining ....... ee, | eaeeee weceee| sewere eoceee| coceee eeccce| eocee © eseeee ceesce cccccs| §— eences 7% ligJane 8) 2% Mar. 27 Lh) 5% 
fate bale coeeee oonece Ramebe] --nee vcerere] cages cae) sorgee wnceee| acgee encase] agen eaase|~ saeese 42 4 June 6 2% Jan. 26 ae Ri 
Leetweseedoocsooosl soehb hE, te pee * * 8. *16 eet a an. ! 
Ontario Silver Mining ......... snanety wheel keaseun alent a ataatwe saledl ts I dadhinw sdtontl ceneds te ik 155 | 83 Jan. 26) 40 Aug. 14) 32%) 38% 
Pennsylvania padeeeneweedl actass edsineclenenan Se Sige Bn Es. Sy OO Ee penne GME ys 240 Jan. 17\/245 Jan. 16/240 |254 
Quicksilver Mining ....... Sect 10%} 9% 92 *9 +410 / *8: 10°!) 8 10) *8 °10 100} 3. Oct. 3] 14% Jam. 14) 12 | 21% 
Do f.... ... *4 44 |*40 44 | *40 44 | *40 44; | *40 44.1 °*40 44 |] ~~ ...... 40 Ort.-17 4 Jan. 53 | 7542 
Standard Consol. Mining -.-... 6% 6%) ..... ppimeaeel, eosean x osha 6 ft eo aheronets potato guest 262] 4% Oct. 12| 19% Apr. 5] 17%/| 27. 
Cameron oe ee2oeecs eceee SOeese Sf Cee eeeeee err eee eeeeee] seeeee eeeeee Scecesee cosecesl| ceeeee cocces|: eocece @eceesel -§ evscsce 18 Oct. 374 July 13 F 25 45% 
Central Arizona Mining .......| .. “he Nie ae Wego e ep Ne bee io wiy iumdeigetr) Dane Deniers lg Aug. 12 Jan. 1 7 
Deadwood Mining SO POSOSS SP SSSCe eeeeee eee eee, ceeee e e+eee8 eeeeee se eeee eres ee eeeel eee eee eee eee 2 0ceee' cocees eereee 4 —" & 6% Feb. , 4 14 
or Mining............ hie cegiain Geena abies hata eat ett ne Cer ce Se ee oe \% Jan. 17; 2% Apr. 4| | 7 
bina Sis Seagunicsseihe vieccs secsee] #26 09°] 16° “YS™"| “TS "Te" | *1S" Ye? | 15 7H 200 13% May 20 as Sepe28) 18 | Be 
ere ee eee reeee ee eeeeee eeeeere!l eeeeee eee8 eel eee eree eee eer! eeeee * «288 ol eeeee es eeeee8 see ee cece @ #808 ° uoe , 
Silver Cliff Mining... ........... cottats itil sebtene anwian ae sicitine: winkaiaalt sxanins wediell gree Aaa deaowiea is hake 2 abaee 2 Mar. 2} 2%Jan. 5 2%) 7 
B onnont Miniuee RST Oe Gea ta areteirie cee te SRR ee eee ER ar 5 “14 Feb. 6) 1leFeb. 6) 14 4 



































* These are the Senne bid and bap sale was wade at the Boari, 


t Lowest prico is ex-dividend. 
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SECURITIES. id: | | 
, Bia: aah | SECURITIES. Bid. | Ask: 
- SECURITIES | 
Alabam AT . Bid. | Ask SEC 
aban 5 40 5; 1906..-.| 95%. _ |Michigan— - ECURITIES. | Bid. | Aat 
Glass + Bs, a, seuall. er hy ee 78, 1890 svonevocted Mim process ot Conmine 0.008, 5. a3. 28 |......!’ : 
Class ©, 48, 1906 .......- 17 -||Miesouri— 117 |...... No. Carolina RK. i.as. 98 |...:.. South Carolina— | 
Sd 1000-0) 108 SS ede 83 or 2880... 108 sgavolin fit, 303.) 153 [S|] on funda 1800 
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! 100 210 eeseee Importers’ & Tradl’s’| dO Go RO Ogde nsb. & I, cs h. —e on 6s Sil ahs Gen., 7 78, re... “ 1008. 777] 1294 4ly » 
pases hee a Geta hare a dead Rs ae Income «2 ee .-e------ sreeeeiereeeel| Gon., 7, cp., 1903 ......) 12419) -777" 
yea | oO |..----|..----)) Jetfersom . .....-.-... e | : = SE ae. ee NESTE Debentu “RES, 5° 109 
Manuf’rs’..; 100 |...... | oweses || Kings C’nty (Bkn.).| 20 180 210 | “gs d BF ani ta Y. saesienes prone. | nbeventn re 6s, be: DG ‘6a ion 1072 
Law SO] --nere|onooee] Knickertocker ..... =o 72's, 80 Pueblo & Ark. Val.—7s.-| 113 114 Oil Creek—1 st, 68, coup..! 10224 105” 
horgeeets reves 100 |. ..-.- ccccee! La as spas ecsee 70 | 75 Rutland—6s, Ist.......---} ......|...---||Pennsylv. —Gen., 6s, reg.! 124 )95 
eee oereeeees 100 135 |. ween} long. Tal d (B’ klyn), "30 105 120 ES ee Odi 10434 Gen , 6s, ep., 1910......| 124 125 
we ee ak 25 147%) .....-! Lorillar ad ........... 53 60 T. Cinn. & St. L—I1st, 6s. Miheousse Cons, 6s, rey., nA --| 116 ‘1191, 
& Trads’ BD becccce licenses | Mannfac. & Build.. 100 1107 132 ER Cee, praia | O34 Cons., 6s, coup., 1905...| 
cteeeceees 100 |.....-|.....-|| Manhattan.......... 100 | 50 57 PNG TIOVERNEER.« ncneseel. ceatel dceses Cons 5 5s, reg., 1919..--| 106 11087" 
oeecce 50 x128 ececcee } Mech. & Trades’ eo! 25 120 (130 Main line Cr yee | dtl Pa. & ye —7a, 1896. : 1 16 125 
Exch. BO 4 .n000 | -----|| Mechanics’ (Bklyn) 50 (130 1 STOCKS, 7.1906 2 i ee 126 127 
‘Wenvern 100 |.--5--|-,----|| Mereantile.......... | 30 (69 {42 | Atchison & none ka .--.--] 86% 87 || Perkiomen—ist, 6s,cp.87| 101 
wooden. 100 |i68""|176 || Merchants’ -.....-... 50 (105 (115 | Boston & Albany........- 173 (174 ||Phil &Erie—20.7 78,0p. 88) 115%'116 
— 100 tt) enews Montauk (Bklyn.).. 50 (107 115 Beston Clinton v4 Fitchb.| | vol eeeees Cons., 6s, 1920.......... i ae 
ececces ores weer Pie caal Nassau (Bkly n.) . . 50 1140 150 Boston & i Cons. y 5s, 199007 | 1021,'103 
aeo © sebeee 100 (145 5 is | National ......-..... 37% 100 106 Boston & Maine .......--- 148%), 149° Phila. Newt. & N.Y._—lat! sanballial 
100 |...... lseeeee N.Y. Equitable..... 35 (145 (150 | poston & Providence ...-|*160 (161 |!Phil.& R.—1st, 6s, 1910..| -°7°"° “— 
tae vere en eeeee OO |1list2’......}/ N. ire..---...-.. 100 | 90 | 95 | Cheshire, preferred ...-..| “62 |......|| 2a) 7s, coup., 1893......) 179i Tey 
. 70 |...---. 220. } N. Y. & Boston 100 2 10 Chic. & West Michigan. . ee ee Cons., 7 78, reg., a Th 122 E 
incense oy iss |777777)| New York City..... 100 | 60 | 65 | Cinn. Sandusky & Cleve.| “343,)°25%4|| Gons., 7s, coup. 1911 ..| 12129138" 
persessocces 25 135 |......!| Niagara...........-- 50 173 180 Concord .......------------| 10149}....../| Cons., 6s, g., 1.R.C. 1911| 110%'...... 
eee errr olin lise i] worm Biver--------/ 25 /103 1108 | Connecticut Niver.....-..| t65 -|:----.|! Imp.,6s, g., coup., 1897) ......).., 
BSP vr oeesooeseote 100 04 (157 | Pacific ............-- 25 170 th Conn. & Passumpsic ....- 91 92 Gen., 6s, #., coup., 1908 96 96 
Faved Weuses 25 |------|......|| Park - ------ 100 [115 [P25 Connotton Valley....-----| ..... |..----!| Income, 78, coup., 1896! 94 |100 
ee eae eee 20 |.-----|100 Peter Cooper - Fae oes 20 160 4h. Eastern, Mass........-.--- he eee Debenture ¢ oup., “pee 58 65 
Po Pperrerers 5O }..----!.... | People’s pees cess 50 117 120 Kastern, New Hampsh.. SS Deb. coup. off, 1893 > Pe ess 
wos eeceneee 100 130 (140 || Phemix........-2....) 50 {140 {145 Fitchburg ...........-.-../*......]126 4!) Serip, 1882..............| 95° | 98% 
speecées 100 |.....-|..---.|| Relief .....-....-.---| 50 | 55 67 Flint & Pere Marquette. | | 23 | 23.2) Conv. 78, i C., 1893..4| 711g) 73 
reeres 100 |......|..--.. || Republic. ........-.. 100 | 75 | 85 RE: -cemtinnncotses 233/103 Conv. 7s, coup. off, 1893] .....- Roll 
sore =a cerenees 100 |......|.....-|| Rutgers’ ............ 25 (130 (145 Fort Scott & ali—Pret. shnebdlédmntle Phil. Wil,& Balt.—48,tr.ct} 933,'° 94 
PN: 00 ited PS Standard. ..........-| 50 |100 110 Common .... .-------.---| 80 | 85 |\Piits.Cin.& St.L.—7s, reg| 118 (120 
of New York*; 100 [72.7 140 || Star .........------.. 100 | 70 | ‘9 | Towa Falls & Sioux City. 89 | 90 7s, coup., 1900......... e | 
* perany eRe |--+2e- i; Sensing --......---+- a ‘ss Little Rock & Fi. smith. ___... 492)! Pitts. Titus. & B. —Ts,cp.| 92 | 94" 
es 40 |. as eae Stuyve-ant +eOeeeoee +4 1 a4 | 2) Maine Central ............ oeeee-|--eee-|| Rich. & VDan.—Cons.int. 6s Bal 
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and € N.Y. & New Ra ant A9lg) 495, yan phe 
Gas and City Railroad Stocks and Bonds. Gcsthaenet . Memeek.|iae 1. . Syr.Gen. &C ae yy a 
{Gas Quotations by Prentiss «& Staples, Brokers, 11 Wall Street. ras Norwich & P oreester oo} OO dics || Rio Gr. Div. —1930'. i pustick. one 
rc rig ; * | Seton. L. Champlain 347 1]8577)| COM, 68 gold, 1905 91%! 91% 
— | 3 , ‘ Y ..-------------- ls 35 te 
GAS COMPANIES. | Par. |Amount. |Period) 3 | ‘| Bid. |Ask. | Portland Saco & Portsm.| |. | U Brady ¢ L. Gr. 74, 19 ‘a 99 wa 
| 1. Pullman Palace Car.....- 125 12513 |United N. J.—Cons.6s,'94/ 11119112 
c,| | Rutland—Preferred ...... 19 |...-.- ||Warren & F.—1st, 7s, 96] 112%) 11 
wm Oo 7 Pp rred » 1. 2115 
Brooklyn Gas-Light ..._-| 25 2,000,000 Var's 5 Nov., '82,107 |112 | Revere Beach & Lynm...| 222.2)... W est Chester—Cons. 78..| 117 i119 
itizens’ Gas- L. Bkly hh. | 20 1, 200, 000 Vv ar Ss i Zl July, "82. 70 75 ol. ( ini. & St. Louis. iid E 4%, 4ln W est Je rsey—b6s, deb. cp. ae § . 
tan actbdninbambha at 1,000 "315, 000 A. & O. 342 Oct., °82:105 |110 Verm't & Massachusetts: 131 ------|| lst, 6s, coup., i896...... Bad. r 
EE .ipdinectiiiheean «és 50 |1 850, 000 F.&A‘\3 |Aug., ’82; 92 95 W orces: er & Nashua..... 5732) 58 | 1st, “ ‘—epeppget: iE Cae 
Serscy ( hoe & Hoboken. . 20 TH 000 JI.& J. Teduly, °82:155 1160 Wisconsin Central ....... i rae Cons. 6s, 1909 TE AD: 112 ‘113 
aaa 50 4, 000,000 J.&J.5 |Dec., ’82:212 (215 Preferred..........-2+02-] ......|.cceee | W.Je rsey & Ati.2-1iet.@a.C.i ...... 210 
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Fulton “Municipal ange | 100 11, 500.01 (eta SS tee Soe: Fee 70 Har. P. Mt. Joy & Lancer’ ...... 75 | |RATLIY Pe egg 4 199 |201 
|. aiid meee th es ; ad To lo ore Dan ond 
_{[ Quotations =. Hi. L. Grant, Broker, 145, pesnomey-) ee Cara Top is | ae | Tee ore splits . See ay te eae ' 129 1130 
| *k Lehigh Valley ............ 631g! 6312 | 2d pref................... 112349)... 
Breker St.& Fult.F.—Stk 100 | 900,000\5. & J.! 3, ‘suly, 92) 24 27 Preferred. . Poa I GeeNe TR! Bysdlicen.. ash. Branch ...... BE; ab outilassiiie 
let mort................. 1,000 | 694,000/J. & J.' 7 July,1900 107 {112 Little Schuy OE at, 581_, 60 Parkersburg Br...... 50 B  “Recsteie 
Br wey ren Av.—8tk. 100 2,100,000; Q.—J. | 2 ‘Oct., °82147 |149% Minel Slit as itd ete ceases 63 | 65 }j|Northern Central......50) 5712) 57% 
OF MIOTL................. 1,000 1,500,000|J. & D.|7 ‘June, ’84 102 |103 nehoning Valley ....) ...... 53 |/Western Maryland ....50| 153! 16 
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ist mort. bonds. ........ 1,000 | 300,000) Q.—J. | 7 1888 {105 {112 Pennsylvania ............. ! 60° | 601 tn nua whnds canauiehhdle 5 80 
Bushw'kAvy.(Bkin)—S'"k 100 | 500,000/J. & 3.16 |Oct., ’82150 |...... Phil elphia & Erie...... | 20 | 2039 |Balt.@Ohio—63,’85,A.&0) 104 |...... 
Cen'.Pk.N.& E.Riv.--Stk — 100 1,800,000) Q.—J. '6 |Oct., °82147 [150 Phila, Ger. & mo ie n 10812109 |\Columbia& Greenv.—Ilsis| 10212|103% 
Consol. mort. bonds 1,000 1,200,000/J. & D. 7 Dec., 1902115 {117 Phila, Newtown & N.Y..| ...... ee 2s OP RAEI ee IE Peco 73%4| 732 
‘Christ’ph’r&10th St—Stk "100 | '650,000/F. & A. 2%9' A: f 82,108 (112 | Phila. & Reading ......... 27 43 27 43 N.W.Va.—3d, guar, SEI 104 4...... 
neg 1,000 | 250:000|5. & J. 7 898 {106 |112 | Phila. & Trenton.........'...... } Pittsb.&Con'ells.—7sJ&J!} 120 {123 
Dry Dk.E.B.& Bat’y—Sik 100 1,200,000] Q.—F. | 4 |Nov., ’82255 (270 | Phila. Wilm. & Bait.” 61 |. ate No.Central— 68, 'B5, J "ei. 10544}. ... 
ist mort., consol........ 500&e.' '900,000|J. & D. 7 |June, 93/116 |118 | Pittsb.Cin.@ St. L.—Com| ....../007777 6s, 1900, A. & O........| .....- ili 
Ki 4 Av.— Stock hentaht | 100 1,000,000) Q.—J.!3 |Oct., 1250 |.... St. Paul & Duluth—Com.| ...... he 63, gold, 1900, J.& J. by on eo 
nite Ambit mame 1,000 | + 03,000j)1. & J. 7 jJan., °81:100 (110 e.g, i elo SS Rial QR sheen: Cen. Ohio.—ts, ‘Ist, M. &S.| 108 |...... 
42d & « Gr nil St.F’ry—Stk}] "100 | 748,000) M.&N. 6 |Nov., °82/250 |... United N. J. Companies..| 188 (188 ||W.Md.—6s, 1s!, g., 6.4.) -...-02 117 
OS RE PONE. 1,000 | 236,000|A.&0. 7 |April, 93/110 |115 West Chester—Cons. pre 1 gaa operate | S| * a & ee Wee «+e 
Cential  Crossiowi—Siie £2 . | aR er ey oo 81 West Jersey.......:.:..... 4012! 50 Ne E> EEE TOERIE: Wet *e 
I Sienna cctidiewes 1,000 200,000) M.&N. 7 |Nov.,1904:103 (106 West Jersey & Atiantic..| .....- aie PM + Pdc anon i neas mand? Gdcows - 
Foust. W.StaP. F’y--Stk| ‘100 | 250,000;........|....|...........} 80 |...... CANAL STOCKS. 2a, guar. byW.Co.,, | aah AS di HE 
RSE 500 | 500,000 J.&J.\7 July, "94,108 (112 Lehigh Navigation....... 387% 3915 ‘6s, od, guar., ‘A OF eee \ 
Second. Av biesk =a 100 ta WOT. & JI. 4 |July, ’32 180 [185 Pemmayivemia.............. sans ..--|;Mar,.&Cin.—7s, '91,F ad 129 | "}130— 
a ee 1,000 | M00, A.&O. T April, °85)103 |.....- Schnylkill Navigation...) ......\...... | Bay eBay Nata i709 - 
Consol. conv............ 1,000 1 0: 4 000|M.&N. 7° |Nov.,’ °88/107 110815 I Steet eee Baise tay lA, SF  ) eee 85% 56 
| ge aie ipa 500&e.. 200,000 M.& s./7 |Sept., ’83/120 tad RAILROAD BONDS. | |] Richn, © Dany — Gold, 68; 96 99 
Sixth Av.—Stock......... 100 | 750,000'M.&N.|5 |Mar., ’82/240 |255 Allegh, Val.—7 8-108, ’96 122191 1234'' Union RR.—ist, gua.J &J oboe) ecvese 
| aa 1,000 500,000 J.&J5.,7 jJuly, 90110 (115 7s, &.  Oxt., 1910......... fy Baie Canton endorsetl........] ....-- |eeeeee 
ird Av.—Stock........ 100 (2,000,000, Q.—F.15 |Nov., ’82/270 - Inc. 7s. e nd., coup., ‘94) 48 | 49 |liV eae & Tenn.—6s . 10254'.....- 
Ast mort................. ,000 |25000,000 J.& J5..7 jiuly, "90/110 '113 Belvid'e Del. ist 60,1902 resale (8 BD ea ede oy ain - 
bak ge! seine St.—Stock.| ‘1 600,000, 6. & A.) 4 jAug., °82)154 |158 2d, 6s, 183 State Shad aeke 104 Sieed Wil. & Weldon—Gold, 7s.| 118  |.----- 
= RS 11,000 } 250,000'M.4&N.17 | May, gall s1113%2 115 Bd, 6s, 1887 ail aie hed SD vobate '|Wilm, C. & Aug.—6s.-.... 10644|..---- 
i =e shows last dividend on stocks, but date of maturity of bonds * Ex- dividend. t Per share. t In default. 
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_ For rental of Athens branch 499 years............-.... eeccnes 


. $882 and in 1882 it was $6 42. 


fiscal year, pening oe October 1, 1882, which has so often 
‘ been referred to in this colnmn, is thoroughly confirmed by the 


734 

















and that bonds were therefore sold and the proceeds applied to 
the payment of dividends. The bonded debt was increased the 
past year by $5,000,000, and the increase is thus accounted for: 


For $5,000,000 first mortgage bonds issued....... a er $6,590,000 
400,000 





a Te EE as AO A: | Re $6,290,000 
ctionfincreased N. Y. C... $2,666,71 


Constru 8 
Construction increased Harlem... 23,61 1— $2,692,329 
Permanent investments increased.............. 095 
Assets do BP. cacee remesepeecese 1,498,387 
Ldabilities decreased. .......... -...--------00- 02,312 
Deficiency in income for year............ ecccees 1,101,603—{$6,990,000 
The policy of paying 8 per cent dividends for the year when 
not fully earned is supported by a reference to the surplus 
earned in previous ponte and the following statement is made: 
Additions to cost of road and equipment for 7 years ending Sep- 
tember.30, 1882, were $16,401,161. ‘The increase in funded debt 
for seven years — September 30, 1882, was $8,469,365, and 
the premium on bonds issued same period $3,039,706, making a 
of $11,509,072. The average profit from earnings each 
ear for 7 years ending September 30, 1882, was 8°64 per cent. 
e dividends paid each year for 7 years ending September 30, 
1882, were 8 per cent. . The profit per share of stock in 1881 was 
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The prosperity of the trunk line railroads in the current 


fact announced in the Central report, that the gross earnings 
for October, November and December, 1882, being the first 
— of the new year, will show a gain of $1,200,000 over 
esame quarter for last year. 
The statistics of traffic, earnings, income, &c., are shown in 
the following tables: 
. OPERATIONS AND FISCAL RESULTS. ; 
Operations— 1878-9. 1879-80. 1880-S1. 1881-82, 


Passengers carried... 8,130,543 8,270,857 8,900,249 10,308,979 
Passenger mileage ..290,953,253 330,802,223 373,768,930 
























































1 length. 
\ information is obtained, including the figures compiled below. 





Rateper pass.p.mile 2°05cts. 1°99 cts. 1:86 cts. 1°80 cts. 

Freight (tons)moved 9,015,753 10,533,038 11,591,379 11,330,393 

Fr’ ght (tons) mile’ge*2295327387 2525139145 2646814098 ...... 

Avy.rate p.tonp.mile 0°79 cts. 0°87 cts. 0°78 cts. 0'73 cts 
* Exclusive of company’s freight. 

_ Earnings— , $ 3 
Passenger............ 5,953,102 6,611,159 6,958,038 7,816,519 
i adhe ops cossce 18,270,250 22,199,965 .20,736,749 17,672,252 
Car service....... saat 5 037 989,739 1,009,826 1,067,114 
Mail and telegraph .. 501,169 518,111 617,908 693,911 

Totel earnings. . 25,747,558 30,318,974 29,322,531 27,249,796 
Oper ing exrpenses— 
Mainten’e of be &e. 2,845,740 3,134,466 3,434.625 KX ...... 
Maint’ce of eq pm’t._ 2.763.717 3,611,825 4,273,623 ...... 
Transp’tion exp’nses 8,548.191 351,074 98,889,457 ...... 
Car service.......... 1,763,156 1,658,208 1,674,504 — ...... 
Miscellaneous........ 202,269 91,300 1,192,516 ._........ 
. Totai(ine.taxes). 16,123,073 17,849,893 19,464,786 19,395,974 
Net earnings*........ 9,624,485 12,469,081 9,857,745 7,853,822. 
* See income account below for total income. 
' INCOME -ACCOUNT. ; 
1878-79. 1879-80. 1880-81 1881-82, 
Receipts— > ; $ $ ‘ 
Net earnings......... 9,624,485 12,469,031 9,857,745 7,853,822. 
Rentals interest. 1,592,335 3711,718 - 1,552,129 1,578,434 
Use of road.... ...... 227,427 237,748 266,640 291,424 
Other receipts ....... 829,265 907,499 1,207,095 1,509,128 
'. Total income....... 12,273,510 15,326,026 12,883,609 11,232,808 | 
Disbursemen ' $ - : - 
Rentals paid........ - 1.929.264 1,922,279 1,926,513 1.937,528 
Interest on debt...... 2,749,761 2,822,879 2,849,591 3,250,101 
Taxes on earn’gsand — 
capital stock....... peteos 11,640 214,678 301,274 
Dividends <8 per ct.). - 7,139,523 7,141,512 7,138,343 7,145,513 

Total disb'nts...... 11,818,553 11,893,212 12,129,125 12,634,416 

Balance, sarpins, LES. 454,957 3,427,714 weages.' = 1 dhdvee 
? Pane!» +: Senpace: . x leecces. 5, °° Sanbse 
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>= = —————-- —— = 3 = ss 
i estm ts The balance sheet for two years, iu detail, is as follows: 
ai gh | axD a es ‘+. 1880-81. 1881-99 
is | 3 Cost of road and equipment -.... w-+-ee0:-> $L10,090,216 $112,756 93 
STATE, CITY AND CORPORATION FINANCES. Oe an issued on og ont teh La Po 37 — 
——__—— i Central é& Hudson River CS. cas... 2..20-. 31,157,904 31,157;904 
The Investors’ SUPPLEMENT contains a complete exhibit of the mm A ee oWitlines Se a ’ 
 ‘Knded Debt of States and Cities and of the Stocks and Bonds llegheny Vai & Pittsture RE. . 3939.872 1,845,776 
eOe . . Dunkirk Allegheny Val. & Pittsburg RR. »920,621 2,920'65 
: of Railroads and other Companies. Jt is published on the last | Geneva & Lyons KR..... Risesutibdcandittss 31,889 . 31'Bob 
| Baturday of every other month—vie., February, April, June, | Real cates aos onntriction 7277 1178900 1,073°800 
': August, ee and December 0 piee peemennes "Single, oe roo — — held...... writ , 184,200 ai isree 
charge regular subscribers CHRONICLE. copies | . Stock in other roads— a , . 
are sold at $2 per copy. : i SS erie 15,00 15,000 
"See : : ) Buffalo Cross-towm .............-. nee aes 12,684. y 
+ _ ——_—— — ———- United Pipe ae henatitais in cain dein titinicnritihiie ae 75 1,317'e0° 
; ; , t MGS. 6b cc ecccccogecccoccesocccs ‘ . 9 opty 
: ANNUAL REPORTS. Pittsburg d Lake Erie ------- eeeneaes 160.00 160:305 
‘New Yor & Niagara River....... “ie 0 28.100 
New York Central & Hudson River Railroad. Westinghouse Airfirake Ge coco re SOHO. S78 M10 
| |n. ° Morris Run Coal & Man. Co.........20.-500 0 ne Ae Sigs ’ 
(For the y preg! ending Sept. 30, 1883.) te Fuel and ~- am on: hand....... se ttereees 1,624,358 2 opgite 
. The snrnal rents, of this omnes r for oe nese year pong | Cash on hand. -.......+2+----+-0- pnshinsie iis 248,913 1,043'980 
‘-” Sept. 30 has just been issued. sken altogether it is one of | on balances ......-...-.---------- eense 776 874,820 
‘the most interesting railroad documents that has ever been | Connecting railroad and other balances .. He 4 298:746 
‘: published, and shows some remarkable comparisons with the | Harlem equipment. ...22.220..00 0.00000. 404,394 401/394 
Rigares for age years. wee ome pape the — compiled |: Sundry open accounts.............-..-.+.+. 33,191 3,269 
ow, for the CHRonicLE, showing the statistics for four years | 72 al a nie 
together, will be open en more apr yon than the a | ee onm...:------- pate secretes $153,210,680 $158,496,759 
newspaper reports with a comparison of two years only. i a, 
“The frankness of this annual report is refreshing, as it is | Capital stock, ....-.--s------------0s-se0---+ $99,428,300 $89,498,800 
almost unheard of that a report should come out squarely with | Unfunded debt --........ 2.2 .ee eee 5,556,682 5,254,370 
. the statement that there was a deficiency in earnings forthe year, | Balance, surplus.... .....+..--...+....-...- 14,752,664 15,341,056 





Total liabilities. ......................-. $153,210,680 $158,496,759 


The above income balance in 1880-81 and 1881-82 is made.up 
as follows : 

















: 1880-81. 1881-82. 
Balance previous year. ............--e-se0s $13,216,848 $14,752,665 
Surplus for current year..............-.... |  aeemiede 
Premiums on bonds sold......... subdnenseu 778,151 1,590,000 
Profits on sales of securities............... 33,000  <....... 
Rental Sar. & Hudson River RR........... saw nene 400,000 

$14,782,483 $16,742,665 

Less internal rev. tax cn profits 1863-9.. 29,81 os eqeece 
Less deficiency ....... ie absence > eae 1,401,609 
RIE, cnavadecsaveehadingcesqossesies $14,752,665 $15,341,056 


Long Island Railroad. 
(Fur the year ending Sept. 30, 1882.) 
From advance sheets of this company’s report to the New 
York State Engineer, the following statistics are obtained. The 


striking increase in gross and net earningsin 1882 will be 
observed in the comparison below: 





Slockand Debt— _ 1882. - 1881. 1880. 
Capital stock authorized ....... $10,000,000 $10,000,C00 weataiih 
Capital stock paidin............ 10,000,000 a 8 «—«>._ »- naan 
Number of stockholders.... .... SS: = ees" 
I 4,169,925 2,691,202 2,713,672 
EE sa 254,015 441,975 1,123,794 
Av. rate of int. on funded debt. 6°05 p. c. aie - . -sbigaee 

Mileage— — Miles. Miles. Miles. 
i ei nails eine weer 94 .—l ere 
Branches owned .........-...c0s- R4 .. ae 

is dachdbdided efedeebdex< see 173 175 oeseae 
ss nnieneceting denne 352 334 sis 

Transportalion— 

Number of passengers carried... 8,878,453 6,512,270 6,228,292 
Miles traveled by passengers... 83,867,296 64,714,438 58,039,827 
Tons of freight carried.......... 386,260 339,252 320,837 
Miles, one ton, treight carried. 14,558,981 12,280,205 10,490,747 

Earnings— 

i incdatiatceebainiea cited $1,608,771 $1,237,837 $1,169,404 
tt iaieiss eadeéadesitepess 634.692 567,055 531,367 
Dh stub Ceptencccnnnbadin don 114.023 39,790 31,923 
Miscellarncous........... neeeuee 59,565 101,987 79,149 

Sl intceundntion paves usamemmss $2,417,057 $1,946,669 1,811,848 

Expenses, including renewals and taxres— 

Maintaining road, &e........... $279,059 $534,326 $322,578 
Maintaining cars, &c........... 187,842 300,038 188,759 
Expenses of operating......... 1,109,872 921.9146 854,518 








Total operating expenses .. $1,576,774 $1,756,372 $1,365,855 


Wet Carmings. 2.222 .2..050-c00- $840,282 $190.297 $446,992 
Charges against net earnings— 
Interest, rentals, &c............ $393,505 $405,811 $468,699 


Richmond & Danville. 
(For the year ending September 30, 1882.) 
In the Curonic.e of Dec. 16, on page 707, an extract from the 
annual report of President Buford was published at some 
@ pamphlet report is now at hand, and additional 


N rays Fag said in the report, however, in regard to the floating 
debt (bills payable) of the company, amounting to $1,214,063 on 
Sept. 30, except the single fact that it has. been reduced by 
about $350,000 since the close of the fiscal year. But as to the 

urposes for which the debt was run up, and the relations 

etween the R. & D. Company and the Georgia Pacific, which 
was supposed to be built from other resourees than R. & D. 
money, the repsrt is singularly silent. The company 
pass its dividend in November, which stockholders rea- 
sonably expected would be paid, and the stock which sold 
at 250 Feb. 7, 1882, ran down to 52 on Noy. 21. In view 
of this rather striking fluctuation, and the passing of the 
dividend, it would have been satisfactory to have some explana- 
tion of the financial policy of the company, and: some sugges- 


tion as to its future course, and how far it is proposed. to use 
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-D. funds, or to obligate that company, for advances ito 
~ tbe Pacific constructors, or for other new enterprises. 
‘On the company’s newly acquired lines the heaviest charge is 
for rental to the Atlanta & Charlotte Air-Line, which is $467,000 

rannum, but there is nothing given in the report to show 
‘that this road earned in the year, or how large was the defitit 
in net earnings which the R. & D. Company, as lessee, had to 
pay to make up the rental. — That road had never earned more 
than $365,000 net, which it did in the remarkable year 1879-80, 
and in the previous year to that only $251,620; but the R. & D. 
managers when they took the lease in 1881 obligated their 
company to pay $462,000 per year, without regard to what the 
net earnings might be. : j 
Taken altogether, the rerort isso meagre on all the main 
financial points which the public desire to have erplained, that 
the conclusion is unavoidable that the management has pur- 
posely touched upon these matters very lightly. 2 
x3 *Followin are the statistics of earnings, income, &c., for the 
whole line, 744 miles, (not including branches): 
‘ . : ROAD AND EQUIPMENT. 
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i ane ccegeboct sensdosecesecadenseeeesecqoncces 
eee Demet OU. COE OUNOG, 606 ccc cccccccscccescoes cocccceeces 604 
Potal OPCPAved:.. 2. ccccccccccccccccccce coccesecesecccsccces 744 
OPERATIONS AND FISCAL RESULTS, 1881-82. ' ' 
rations— ; 3 aling Expenses— ; 
P. enone carried .... 629,811 Mateton'ee of way,&c. $646,565 
Paasé ger mileage .... 34,738,058 | Maintenance of cars.. 167,951 
Freight (tons) moved*. 1,210,267 | Traneportat’n expen’s 702,363 
ht (tons) mileage.119,126,853 | Motive power...... aewe 615,692 
Ay. rate p. ton p. mile. 1°95 ets. | Taxes.................. 3. 805 
Earnings— f Goneral. ....0nc cccccces 173,658 
PaSSONZEY.....00+-- +++ $965,937 ——— 
Freight......-. -------. f= [a -epereeree $2.353,038 
Mail, expr’ss, rents, &c 326,603 ; | 
Net earnings......... $1,298,035 
Total gross earnings. $3,651,073 


~« Does not include express freight, 9,000 tons. 


INCOME ACCOUNT, 1881-82. | 
In terest on funded dit. $339,679 




















Receipis— 
Net corning? peedadanes $1,298,035 | Interest on float’g debt 104,620 
Rentals, int. & pret&s. 575,770} Dividends.............. 380,000 
Other receipts ......... 23,300 | Miscellancous ......... 74,518 
—_— magenae iste weil $1,897,105; Total disbursements. $1,772,447 
Disbursements— 219. | 
Rentals paid.......---. 873,630 | Balance, surplus ...... $12 — 
GENERAL BALANCE SEPT. 30, 1882. 
Asseis— Liabilities—- 
RR., buildings, equip- Stock, common........ $5,000,000 
SE, Giiv ccc otecece $6,660,877 | Funded debt (see Sur- 
Betterments and equip- : PLEMENT) ..cccccccdce 5,814,500 
ment—leased roads. 478,895 | Bills payable .......... 14,063 
Stocks & bonds own’'d, All other dues & accts. 632,024 
ge LES 5,445,862 | Due State of Va....... 9,05 
Bills & ace’ts receiv’ble 426,638 | Int. and dividends due. 198,925 
Materials, fuel, &c..... 380,497 | No. Carolina RR. rent. . 64,502 
Cash on hand.......... 434,404 | Profit and loss......... 1,034,495 
Piedmont RR. Co...... 168,722 hore aante 
Miscellaneous..... .... 51,664! Total liabilities...... $14,047,559 
Ti ccteucstenes -e--$14,047,559 | 





* Stocks and bonds owned as follows: Piedmont RR. stock. $1,494,300; 
N. W. N. C. stock and bonds, $289,631; M. &8.N.G. RR. stock and 
bonds, $36,827; Elberton A.-L RR. stock, $12,252; Greenville Co. bonds, 
SoG DOO. R. & West Point Ter. RR. stock, $3,510,000, and bonds, 


. 

Richmond & West Point Terminal Railway & Warehouse 
Company. ) 

(For the year ending Sept. 30, 1882.) 

This company is well known as the auxiliary corporation by 
which the Richmond & Danville Railroad Co. controls 1,541 
miles of railroad lines tributary to its own system of roads. At 
the annual meeting of the stockholders of the Richmond & 
West Point Terminal Railway and Warehouse Company in Rich- 
mond, Va., the President said: “The gross earnings of the 
roads controlled by your company for the months of October 
and November shows an increase of 22 percent. The report of 
the General Agent shows the capital stock paid in is as follows: 
$7,500,000, less $8,600, the amount $7,500,000 being 30,600 
shares, at par, $3,000,000; 20,000 shares at par, $2,000,000; 100,- 
000 shares at $25 per share, $2,500,000—making 150,000 shares, 
at an average of $50 a share, $7,500,000—par value, $15,000,- 
000. Thus the capital stock of the company consists of 150,000 
shares, of the par value of $100 each, and was issued full-paid: 
stock, as authorized by its charter as amended February 21,-. 
1§82. Of this the Richmond & Danville Bailroad Company' 
owns 75,100 shares and other stockholders 74,900 shares. The 
company has ro bonded debt and-no fixed charges, its raikroads: 
and properties being held by ownership either of all or a’ 
majority of the capital stocks of the several companies. The, 
general agent’s report gives a list of the railroad properties 
owred, controlled and operated by the Terminal Company, the: 
total mileage being 1,541. The properties include the Virginia! 
Midland, the Western North Carolina, the Charlotte Columbia. 
& Augusta, the Columbia & Greenville and the Georgia Pacific, ' 
150 miles of the latter being in operation. The present financial 
status of the company, as shown by a summary from the Audit- | 
or’s statement, is as follows: Liem 


Cash in treasury, bills receivable, stock subscriptlona, 
amounts due by individuals and companies, and amounts 
to be returned to the treasury, either in cash or securi- 
ties, from the construction seagate. when the work 
undertaken by them is completed.......................-- $2,674,976 

Less all indebtedness, including bills payable, indorsed 
bills, bills rediscounted, deferred payments of $589,461 
+ purchase of Virginia Midland Railway, amounts due 


oe 


ividuals and companies............--+-----++- aoesece --- 1,877,963 





Adding expenditures and investments, as follows : 





ncdnmenadecndcedeenséoaedegedeuceuentdiie 8.770 

Wharf property, compress. &¢.............- panda 13,252 

Other property, partial construction, &e........ 83,701 : 
Stocks, bonds and securities.................-.0. 6,457,263— 6,702,987 
Paid-up oapital.......... See Pat eB SRE -esree- $7,500,000 


“Inasmuch as the projects of the company are numerous, 
and several in active operation, it.is .impossible to state exactly 
outstanding obligations not yet reported—as, for instance, 
work done by the ‘ American Construction Company’ upon.the 
Northeastern Railroad of Georgia and upon the Richmond.and 
Mecklenburg Railroad. Buta full estimate of such amounts 
to be paid would, in my opinion, not exceed $47,000, which 
would leave, after amounts are returned as above, $750,000 of 
the capital yet to be invested.” : 


Columbia & Greenville (S. C.) 


(For the year ending September 30, 1882.) 


The Charleston News and Courier gives the following 
report of the operations of this company for the fiscal year 


| ending September 30, 1882. The revenue and expenses of the 


lines operated were as follows : 





etiiniede dnataliasaobeeedana teubebhd>asenambeane $609,136 
Opera OXPONSCS.....crecnercacscecscccccessccssces 444, 
SLL AL TEE A AT ONAORE SO TENET $164,186 | 
Deduct interest on funded debt, $180,000, and si 
. interest on floating debt, $13,827..... .... ........ 193,827— 
IN a ccsns cosccussnaseiducetéctwatedacsoumimbenbias $29,641 
§PARTANBURG UNION & COLUMBIA RR. 
Snes, cde ndsontaedgndabeabaensenesnbabininn $101,470 . 
SI OIE, cc cccdccnce cocesseeccasacdeacasace $0,370 
STRAIT AL LE LSAT TE $11,100 
Deduct rental 8. U. & C. RR.........000 -ccccccceeee .. §0,000— 
Balance deticit................ abghdavcnqeerenemnancsiaanaindend 38,899 
LAURENS RAILWAY. 
eee en NO Ne Er eae Lr" $33,044 
Operating expenses. .......----+22+-0-+ - pvedenecaséucis 36,848— 
BINDS GEO ccccne. seccccccescecensewesscnses sennsdeectéaece $3,303 
I ondxccccdce tneqsene saccennecenesnebdsebiniakciies $72,344 


In addition to the deficit of $72,344 there have been 
expended the sumof $111,468 in betterments to prop- 
erty made during the year: 

COLUMBIA & GREENVILLE RAILROAD. 


IRS... conn chinsahibadhtabenedanahecaedeunioee $52,296 
PD intedccessascetsinuecanes ecoennne decncbiekten 31,169 
$83,465 
SPARTANBURG UNION & COLUMBIA RR. 
iin ccc cides untdetbdccseedetantcetbtessosinds $25,655 
bcintacccacoscievcsyé cencacevcerendnesenibouse 44 
25,700 
LAURENS RAILROAD. 
COMSETUMOEIOR. cc ccccccces coccccccccns coqecees seessesase 2,303—111,468 
Rican seccecunteanntenss4néésnbitinbedl $183,813 


Our gross revenue as compared with the previous year shows 
a decrease in receipts as follows : 





Columbia & Greenville Batisead. ....<<ccccse cocconecticccecccsscs $46,650 
Spartanburg Union & Columbia Railread Division............ -. 6,412 
SE av ccctvssndidecceenssanssaneneed senesacdsnnaniihs 6,903 

ee $59,965 


Which decrease arises from the short crop of this year. 

The increase in expenses is largely due to the necessary re- 
pairs to the roadway over the ordinary operating expenses of .a 
road in good condition, and increasein taxes. The physical 
condition of the company’s property kas been greatly improved 
during the past year by Jarge repairs and replacement of what 
was worn, and addition in the roadway, equipments and ma- 
chinery department. 

The good results to follow this expenditure will be greater 
safety, tacilities to handle our business economically, and a de- 
crease in the operating expenses in the future. 

Our gee debt has been increased by the purchase of 2,000 
wn of steel rails, a portion of which has not yet been put in 
track. 

With the abundant crops of the past season and the general 
prosperity of the country, we anticipate a considerable increase 


‘}in revenue this year over that of the last. 


Maine Central. 
(For the year ending Sept. 80, 1882.) 
The report says {that the larger proportional increase in pas- 


senger earnings indicates the increased travel to Maine by 
tourists and pleasure seekers. ‘Owing to local reasons, our 
freight earnings did not exhibit last year as large a propor- 
tional increase as in years gone but the freight business 
at the present time is only limited by our ability to supply 
rolling stock. It was intimated in ‘our last annual 

that the directors had determined that the main e 
must be laid with steel during the next: two years. In accord- 
ance with this policy, there were laid in the oe ending Sept. 
30, 1882, 4,505 tons of steel rails, and since that time sufficient 
‘steel has been received to complete the track from Portland to 
Bangor via Augusta, leaving only eo much of the main line in 
iron as extends froma point near Greene to Waterville, a dis- 
tance of about 40 miles. The steel for this distance is under 
contract, and our main lines will be all of steel by June 1, 1£83.” 
* * «The European & North American Railway has been leased 
to this company, perpetually, at an annual rental of $125,000 
from April 1, 1882, and we have also assumed the outstanding 
liabilities of that road, including $1,000,000 of bonds of the City 





Ieaving balance unéxpended..........-.-.sse-ceceececeeeee $797,012 


of Bangor, due Jan. 1, 1894, and bearing interest at 6 per cent, 
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and $19,0¢0 of E. & N. A. R. R. bonds, due August 1, 1883, at 
the same rate of interest, We did not: actually enter into pos- 
session of the property until Oct. 1, 1882, and the accounis of 
that company have no place in our earnings and expenses for the 
year ending Sept. 30.” * * -*In assuming the liabilities of that 
corporation, we also. became entitled to their cash and other 
assets, and our accounts for the following year will exhibit the 
amount received by us from carvings of the European & North 
American Railway prior to October 1, 1882, and from which we 
paid the semi-annual rental to that company on that day,” * * 

“At the terminus of our road at Vanceboro, at the St. Croix 
River, which separates the United States from the Dominion of 
Canada, we connect with the St. John & Maine Railway to St. 
John & Fredericton, and ‘with the New Brunswick Railway to 
St. Andrews, St. Stephen, Woodstock, Grand Falls and Ed- 
mundston, in New Brunswick, and to Houlton, Fort Fairfield, 
Caribou and Presque Isle in Maine.” 

The following statistics for two years have been compiled 
for the CHRONICLE : 

ROAD OWNED AND OPERATED. 


























1880-81. 1881-82. 

hn. onde eb oosséooscanne 305 310 

Miles leased and controlled ................ 46 46 

TIL. .. <cncinteipenenieuensiones 351 356 
OPERATIONS AND FISCAL RESULTS. 

Operations— - 
i rE  .nccenescaneocapeeonense 760,444 934,738 
PEE, HREENOEED. cdvccocccoceccccccoccesce 28,544,233 34,947,396 
Rate per passenger per mile ............... 2°7 cts. 2-56 cts. 
Freight in. .ceneenesenehewns ile 515,946 556,166 
Freight (tons) mileage.............--.....-- 36,695,243 38,960,518 
Oy 3 fg | eee 2°74 cts. 2°75 cts. 

Earnings— * 

DU .. i... ml tineds ens cudbodbedounstnees $772,833 $395,989 

Freight ..... Lh oid ain eseeesionnsetake 1,003,854 1,067,716 

i Minn ticeeseocesoeoveoessaceee 100,392 113,389 

Totel gross carnings ...........cccccese- $1,877,079 $2,077,094 

Operating expenses, including taxes....... 1,229,357 1,359,373 

BD INE i Sao cccscdisedccvocccesccce $647,722 $717,721 
INCOME ACCOUNT. 

Receipts— 

Net earnings........ salads ladle ich cectaean $647,722 3717,721 
Se Ec cccetarroerccesegerospeeversane 8,656 5,368 
te COND 2G... dca conineidbivccéieedoéces $656,378 $723,009 

Disbursements— 
anni Maen enebme sen $54.000 $54,000 
i Sh ot ie acbesduebdudhbccese 570,466 569,542 
Dividends. .....2ceccion-. ccccceccccscccccccs =~ “seveeeee 71,822 

Total disbursements. .........c.cccccccee $624,466 $695,364 
EE ARE a ey ee $31,912 $27,525 
GENERAL BALANCE SEPT. 30, 1€81 AND 1882. 
Assets— 
: 18$1. 1882. 

Railroad, buildings, &c..................... $10,016,642 = $10,044,878 
Equipment. ...... Lontasese cect Sweséeesouccse 1,652,141 1,651,991 
Androscoggin Railroad lease............... T6R.3383 763,333 
Stoeks and bonds owned.................... 20,000 24,700 
Bills and accounts receivable. .............. 90,151 65,618 
i, PCG. csvegnavantseosersvcessns 188,336 262.219 
EE cs en Sennscnekunens 15.554 10,070 

DD niin noose broooeaooresesnneensois $12,751,167 $12,827,809 

Liabilities— 

DL, «20 acc eushesnsbebsdsbiebese 3,603,300 3,603,300 
Bonds (see SUPPLEMENT) ..................- 8,720,023 8,719,391 
All other dues and accounts................ 53.051 362,152 
EE LE ER Oe PO Se 374,793 142,966 

PR Gbicbtdnddctdsosnicddece Goboteockecs $12,751,167 $12,827,809 


Hariford & Connecticut Western. 
(For the period of 14 months—Aug. 1, 1881, to Sept. 30, 1882.) 


The report exhibits the business of the company from the 
date of the reorganization— August 1, 1881, to September 30, 
1882, and the condition of the accounts at the close of business 
on the last-named date. The excess of earnings over operating 
expenses was $22,503. The property was surrendered by the 
bondholders to the trustee on April 28, 1880, who continued in 
the management of it until August 1, 1881. The directors 
found that during that time the income of the property had 
been economically handled and invested, and that marked im- 
provements had been made in all that pertains to permanent 
way and tends to reduce the cost of repairs, ete. Evidently 
nae than $100,000 in betterments had been added to the prop- 
erty. 

The directors, appreciating that the best interests of the 
property were such as to demand still further renewals and 
expenditures, have issued bonds as was provided in the act of 


company’s incorporation, for the purpose, as therein stated, |- 


of completing and equipping the same. One hundred and forty 
thousand dollars have been disposed of to date. These bonds, 
which are to run from five to twenty years, at the option of the 
company, were placed at five per cent. The company have 
mene rey in Hartford the real estate which was formerly rented 
or freight and other terminal facilities, and paid for it $93,000. 
Its title to other real estate, encumbered, er also been per- 
fected. The purchase of the Rhinebeck & Connecticut Railroad 
was made, and the transfer of that property perfected on July 
1,1882. The terms of purchase,as by the authority of the 
meeting of May 25, 1882, were $800,000 of the stock of this com- 
wwe 6 Permanent improvements have been made during the 
ourteen months this report covers that are noticeable to all that 
have occasion to use the road. 
Statement showing improvements and betterments as the 
Met result of fourteen months’ business : 





























[Vou. XXXV, 
Land. purchased. ....cccscesvessecwesocsevesscevshsscveccctocevces 
Extraordinary expenses— $93,000 
Brid WCB. 22.2202. e ee cece ese ene ccewweccwccccecsccccccccscwsce ce 700 
ORE 000s ccmger oh bepo Gens dod 0 G60} o 600 ceincdt bOindibdes co beds, « 45 00a 
CEE cappodechanacns se§ccp ehh énccesb cans epcccencsnctsssamsnhamsuns 43,300 
BROP. 2. ccccceccccccccccccecccnccccesccncwctecmssncccwacpecces ci 12,300 
‘Trustee... ee ee ean 19,000 
Ppaatenones oe dede enedecb acct ¥edecdpi'c ee VRS © ree ee ee 22 200. 
Ch On I so rtiabednabeqnaeheqgees ohpatorges>cedsbmunmiine ha 566 
ENN EE GUID Ons cna hwo 66000 eesenes see cascebenseeseéeecmhn tien ee ob see 
Materials on baad, .. vii secccccwsessccccccs covcscdivccss eA eet 82,390 
| 
$375,646 
TLess— 
Bills payable........ —ebbhbbecapn cebeebcinbdscthacdes $25,000 
Accounts payable........ oS pec cbepesceesecseceseceess 76,711 
Bonds issued........ Eiiokoocoudtesovehertetbcnrekattad 140,000 241,712 
Net improvement. ...........-.+.----------- : $133,934 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—Atlantic & Pacific blocks have advanced 
from 101 to 103. ‘The company has secured all the funds neces-- 
sary for its completion to the west bank of the Colorado River, 
where the Southern Pacific is under engagement to meet it 
with a branch from Mojave, May 1, 1883; both companies have- 
the ability to be there at that time. ‘The Atlantic & Pacific 
has called 5 per cent from its subscribers because it needs about 
$1,000,000 to meet engagements during.this month. The block 
subscribers will furnish $330,000 of this money, and the syndi- 
cate the remainder. With this five per cent paid in, subserib. 
ers will have furnished 35 per cent, or $2,310,000, and the sys. 
dicate 5234 per cent, or $3,465,000. This, with $825,000 which 
it is expected will be furnished from the syndicate, will complete 
the payment to the company of the entire subscription of 
$6,600,000. 8772 per cent now having been paid, only 12%6 per 
cent more can be ealled from Atlantic & Pacific block holders. 
—Buoston Herald. 


Baltimore & Ohio Telegraph.—The following is from the 
Baltimore American of Dee. 17: 

“The officials connected with the Baltimore & Ohio telegraph 
service in this city were yesterday busily engaged in preparing 
to take possession of their headquarters in the central office, 
corner of Baltimore and Calvert streets, in anticipation of 
opening for general business to-morrow. The ceempany was: 
actively engaged for some time in the extension of its lines of 
telegraph to New York, last week succeeding in getting seven 
wires, which were tested yesterday and found to be in fine 
working order. The line, beginning at the main office of the 
company in Baltimore, extends eastwardly within the city te 
Bay View, from which point, by a most direct line, it runs 
through Havre de Grace, E!kton, Newark, Wiimington, Ches- 
ter, until it reaches Philadelphia. Crossing the Delaware by 
cables, it proceeds almost by an air line from Camden to New 
York, through Pemberton, Hightstown, Amboy and Staten. 
Island, following directly along the line of the Pennsylvania 
Railroad and that of the Staten Island Railroad in such a man- 
ner as to be always easily and quickly accessible for repairs. It 
reaches Brooklyn at the Narrows by cable, landing at Forts: 
Hamilton and Richmond. From Brooklyn it passes over the 
suspension bridge into New York. * * * By the completion 
of this lineto New York the Baltimore & Ohio system now 
reaches seven of the most important cities of this country, name- 
ly, New York, Philadelphia, Baltimore, Washington, Chicago, 
Cincinnati and St. Louis, and intermediate points from which 
emanate not less than 60 to 75 per cent of the whole telegraph 
business of the country. Ample provision has been made tor 
the Baltimore & Ohio telegraph lines in all the produce, stock 
and cotton exchanges in all these large centres. The unprece- 
dented promptness and dispatch rendered by this company in 
its. service between Baltimore and the various Western ex- 
changes it is now expected will be extended also to New York. 
and Philadelphia.” 


Canada Southern.—The following statement was presented: 
for 1882, December being partly estimated : 











, 1882. 1881. 
Is icininnindnsennnendinintebhdineeéwn $3,452,795 $3,569,259 
Operating expenses and taxes.................. 2,553,997 2,672,346. 

NS dive code cesses codec bhidedecesase (73°97) (79°31) 
I, .dacchschossbebetissedcecsvcoescsses $898,797 $696,912 
Receipts, other SOUrCES. .... 2... cccccccccccccccse 7,937 9,656- 

Be OR EOE, b.cdcc cdsatkedddiudsiccececes $906,735 $706,569 
EMCENOSE CR BOWER. vcccewwsccscasusccadccvsescccnd 679,088 678,624 

ES IIE EE SOE EE Te nenmendiiidinatiads +c $227,646 27,944 

Equals, per share of stock.................. (1°52) (0°19) 


The balance for 1882 was appropriated as follows ; Construe- 
tiun—New side tracks, $35,487; new buildings and bridges, 
$43,238 ; new cars, $10,347; other purposes, $15,255; total, 
$104,338 ; surplus, $123,308. Included in operating expenses 
are the following items of renewals—Ties and raiis, $77,310 > 
cars built and rebuilt, $87,070. 


Charlotte Columbia & Augusta.—In his annual report to 
the stockholders of the Charlotte Columbia & Augusta Rail- 
road Company, after making a statement of the earnings and 
expenses of the rcad during the last fiscal year, and showing 
that the earnings of the road fell short of the expenses by 
$56,904 54, President Haskell says: ‘The loss of money by 





the year’s work is due to the low rates of freight charged in 
cousideration of the impoverishment brought upon the country 
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orable drought of the preceding year. Realizing 
Ay pe ation of our seenia. we worked at reduced rates to 
enable the producers to obtain the supplies which had become 
absolutely necessary. The result is that while there was an 
actual increase of freight to the amount of 2,361 70-100 tons, or 
1,136,943 mile tons, over that of the preceding year, the earn- 
ings from freight have fallen short by $23,483 89, or in other 
words, if the same average rate per ton per mile had been 
charged as in the preceding year, the increase of our freight 
earnings would be $29,607 07, making our total earnings 
$631,232 10, instead of the actual sum of $601,624 86.—Charles- 
ton News and Courier. 
hicago St. Pau! Minneapolis & Omaha.—The control of 
chic Saal wee turned over to the Vanderbilt & Chicago and 
Northwestern party. There was a meeting of the old board of 
directors of the Omaha in Exchange Court in the forenoon, at 
which the following resigned: H. R. Bishop, J. M. Fiske, H T. 
Wells, R. R. Cable, E. F. Drake, H. H. Porter, Benjamin 
Brewster and A, Kountze. The following were chosen to take 
their places in the order named: Wm. K. Vanderbilt, Cornelius 
Vanderbilt, Augustus Schell, H. McK. Twombly, Albert Keep, 
John C. Spooner, Marvin Hughitt and M. L. Sykes. Of the old 
board David Dows, R. P. Flower, Philetus Sawyer, W. D. 
Washburne and A. H. Willer remained. ‘The new board 
organized by choosing Mr. Hughitt President, in place of Mr. 
Porter, and Mr. Sykes Vice-President in place of Mr. Sawyer. 
The office of Second Vice-President, held by A. R. Flower, was 
-abolished. Mr. Sykes was also made Treasurer and Assistant 
Secretary. C. W. Porter was continued as Secretary. The 
Executive Committee was made up of William K. Vanderbilt, 
Cornelius Vanderbilt, Mr. Keep, Mr. Schell, Mr. Sykes and Mr. 
Spooner. The quarterly dividend of 1%4 per cent on the pre- 
ferred stock, payabie Jan. 20, was declared. There had been a 
story that the Omaha was to be leased to the Northwestern, 
but Mr. Huzhitt said there was no plan to make it anything 
but an independent corporation. The control of the road was 
not seeured by the Northwestern, but by individuals. 


Denver & Rio Grande.—A press dispatch from Denver, 
Dec. 19, said: **The track of the Denver & Rio Grande Rail- 
read, Utah Branch, reached the western line of Colorado this 
morning, leaving but 98 miles ot track to be laid from the east 
-end to make the connection to Salt Lake City, to which point 
the line will be completed and open for business on the 15th 
of February next.” 


Dubuque & Sioux City.—Holders of Dubuque & Sioux City 
first mortgage (first division) bonds, maturing January l, 
1883, are notified that they will be cashed on presentation at 
the office of Messrs. Jesup, Paton & Co., No. 52 William Street, 
New York, on January 2, 1883. Interest will cease January 1, 


Keokuk & Des Moines.—The Keokuk & Des Moines Railroad 
“Company will pay no dividend on stock for the last fiscal year. 
The Treasurer’s statement shows that the gross earnings were 
$564,838 80, and the net earnings applicable for dividends 
$3,709 70, which, with the balance remaining over from last 
year, would aff>rd a dividend of only about 27 cents on each 
share of the preferred stock. The road has been leased since 
“October, 1878, to the Chicago Rock Island & Pacific Railway 
‘Company at an annual rental of 25 per cent of the gross earn- 
ings. It was provided in the lease that the rental should not 
fall below the interest charges, which amcunt to $137,500. The 
Rock Island Railway, in other words, is obliged to pay this 
interest on the bonded debt, while any surpluscf earnings above 
this amount goes each year to the credit of the stockholders. 
in the four years that the road has been leased tothe Rock 
Island Company small dividends on the preferred stock have 
been paid for two years. Last year the dividend amounted to 
1% per cent on the preferred stock.—WV. Y. Tribune. 


Marietta & Cincinnati.—At Chillicothe, O., Dec. 19, the 
‘Court of Common Pleas confirmed the sale cf the Marietta & 
Cincinnati Railroad. 


Nashville Chattanooga & St. Louis.—The following is an 
“Official statement of receipts and expenses for November and for 
the five months of the fiscal year from July 1 to November 
-30. This company makes the best mcnthly report that is 
published by any railroad company, giving not only the 
expenses and net earnings, but the proportion of interest 
‘charges, &c., which belong to the period for which the report 
ig made. One report of this kind made regularly and accur- 
ately goes farther to solve the question of what the railroad 
‘companies might do in making satisfactory returns of their 
income and expenses, than any quantity of nebulous discussion 
Over the subject between railroad officers and State authorities. 


-——-—- November.———~ -——July 1 to Nov. 30.— 
882 i881 1882. 1881. 








Receipts— 1 ° 
(a FR A £16,316 $44,816  $234.567 $232,959 
nae cine bencdnss 123,278 95,479 568,540 549,850 
re SR ocak atime 3.623 3,623 18,119 12,119 
Rents and privileges... 3,116 8,109 40,722 21,977 
a $181,335 $152,059 $559,919 $822,907 
“Operating expenses... 99,015 96,641 495,293 507,590 
Net earnings. .......... $81,720 $55,417 $364,651 $315,316 
int. on bonds andtaxes $46,592 $15,422 $232,261 $228,051 


Philadelphia & Reading.—It has been officially announced 
that the half-yearly interest on the general mortgage 6 per 
bouds of the Reading Railroad Company, due Jan. 1, 1883, 
v!  d be paid when due. ‘his announcement is made by the 
receivers, and the interest is to be paid out of the profits. Up 
toJuly last interest on the general mortgage had been in- 








arrears for some time, but all that was due, except what had 
been refunded into interest-bearing scrip, was paid up in full. 

Messrs. Knight, Lewis and Lippincott, the committee 
appointed to act with President Gowen in formulating the new 
financial plan for taking the Reading Railroad out of the hands 
of the receivers reported to the board of managers Dee. 20. 
The managers unanimously approved the plan of reorganiza- 
tion submitted by Mr. Knight’s committee, after consultation 
with the leading bondholders and stockholders of the company. 
After the meeting was over, President Gowen said the details 
of the plan would not be published for a week, and perhaps not 
before January 1. It is said, however, that the plan, in its 
general features, isthe same as that outlined heretofore, by 
which the holders of securities junior to the general mortgage 
will be invited on some terms to exchange them for the new 5 
per cent mortgage bonds, As these holders have no mortgage 
security now, and as they would then have a positive lien on 
the property, giving them legal priority over the stock and de- 
ferred income bondholders, together with the right of fore- 
closure, it is not easy to see why their position would not be 
improved. 


Railroad Construction (New’.—The latest information of 
the completion of track on new railroads is as follows: 

Atente & Pacific.—Extended west to Chino Canon, Arizona, 27 
miles. 

Belleville & Carondelet.—Completed from Belleville, 01., west to East 
Carondelet, 17 miles. 

Denver & Rio Grande.—-Track on the Utah extension is extended 
from Grand Junctien, Col., west to the Utah line, 37 miles. Gauge 3 ft. 

Northern Pacific.—Extended from Livingston, Montana, west 25 
miles. ‘Ihe Fargo & Southwestern branch is extended from Sheldon, 
Dakota, northwest to Lisbon, 15 miles. 

Pittsburg Bradford & Buffalo.—Extended from Frost’s Mills, Pa., 
northeast to Sheffield Junction, 10 miles. Gauge 3 feet, 

St. Paul Minneapolis & Manitoba.—-The Larimore branch is extended 
from Larimore, Dakota, northwest to Bartlett, 20 miles. 

This is a total of 151 miles of new railroad, making 9,799 miles thus 
far this year, against 7,408 miles reported at the corresponding time in 
1881, 5,967 miles in 1886, 5,643 miles in 1879, 2,263 miles in 1878, 
2.919 miles in 1877, 2,278 miles in 1876, 1,333 miles in 1875, 1,844 
mijes in 1874, 3,630 miles in 1873 and 7,160 miles in 1872.—Rail- 
road Gazette. 


St. Louis Alton & Terre Haute.—Take it a'l in all, the 
Pennsylvania comes out ahead in the disposal of the Indianap- 
olis & St. Louis. The road was entirely unnecessary to the 
Pennsylvania system, for the Vandalia, which was a much 
better route, was acquired soon after that was secured, and was 
worked to so much better advantage that the Pennsylvania gave 
up the pooling arrangement between the two roads. The 
deficit on its operations last year was $636,831, for half of 
which the Pennsylvania was responsible, and then there was also 
$534,368 back rental claimed to be due the St. Louis Alton & 
Terre Haute. It is true that the Bee Line, which had been the 
natural connection of the Indianapolis & St. Louis, and was 
in the Vanderbilt interest, needed the latter; in other words, 
Vanderbilt had to have what the Pennsylvania has had for so 
long, a St. Louis connection of his own. When the Pennsyl- 
vania parted with its interest, which bad been so onerous a tax 
upon the earnings of itsother lines for years, it was entirely 
relieved from all liability accruing from the lease of the Alton 
& Terre Haute, amounting to almost half a million already, 
with a chance of its being much greater in the future. A 
bond of indemnity was given by the Cleve. Col. Cin. & Ind. 
The lease has now teen transferred to the new pur- 
chasers as at date Novemberl. The oid lease was executed in 
1867, and was to continue for ninety-nineyears. By its terms 
the Indianapolis & St. Louis was to pay as rental 30 per cent of 
the gross income if it did not exceed $2,500,000. If the earnings 
went above that sum it was to pay 20 per centof the additional 
amount. ‘The lease will be changed so that the lessee will pay 
a rental of $450,000 if the earnings do not exceed $1,750,000, 
and 20 per cent on any excess.—Philadelphia Press. 


St. Louis Iron Mountain & Southern.,-R. 8. Hayes, First 
Vice-President of the St. Louis [ron Mountain & Southern Rail- 
way Company, ina circular says that the Iron Mountain Company 
has purchased the road from Forest City to Helena, Ark., and 
that from and after December 15 it will be operated as a part of 
the Iron Mountain Road. 


Western Union Telegraph.—The application to the Attorney- 
General for the bringing of an action to vacate the charter of 
this company was argued at length by counsel. Another suit 
has been begun in the Superior Court by J. C. Reiff, who has an 
office with Charles F. Woerishoffer & Co., at No. 54 Exchange 
Place, against the Western Union Telegraph Company, to 
restrain it from issuing any bonds or other form of obligation 
for the purpose of taking up the $15,000,000 additional stock 
issued to the stockholders at the time of the consolidation with 
the Atlantic & Pacific and the American Union Telegraph com- 
panies. Notice of motion for an injunction, to be heard on 
December 26, was served upon Norvin Green, President of the 
Western Union Company. 


Wisconsin Central.—The last rail on this company’s 
Milwaukee extension was laid Dec. 11, and the road will very 
soon be opened for traffic. It is 65 miles long, from Neenah, 
Wis., south through Oshkosh and Fond du Lac to Schlesinger- 
ville, where it connects with the Chicago Milwaukee & St. 
Paul. Anagreement has been made under which trains will 
use that company’s track for the remaining 30 miles to 
Milwaukee. * * #£‘The road has been built under an 
organization known as the Milwaukee & Lake Winnebago Com- 
pany, which is controlled by the Wisconsin Central.—Ratlroad 
Gazette. 
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The Commercial Limes. _ 


: COMMERCIAL EPITOME. ~ 
_ Frmay Nieut, Dec. 22, 1882. 
| Trade partakes largely of a holiday character, and there is 
nothing of importance to note in general mercantile affairs. 
The pending tax and tariff bills before Congress are a disturb- 
ing element, though the prospect is rapidly diminishing of any 
action upon at least the tariff at the present session, which 
pxpires on the 4th of March next. The weather has continued 
quite wintry. The prospects are good for the spring trade 
when Congress shall have adjourned. 
- The speculation in lard has been very fair and generally in 
the interest of those desiring lower prices. The advices from 
the West have not been encouraging, and afree selling move- 
ment is reported. Here pork was sold on the spot to-day at 
$18 623%4@$18 75 for uninspected mess, and $1410 for extra 
prime. Bacon wasquoted at 9%c. for long clear. Lard opened 
lower but partially recovered, and the feeling later was quite 
steady ; prime western was sold on the spot at 10°65c.; refined 
to the Continent was quoted 10°87/éc. for December and Janu- 
ary ; South America sold at 11'l5c.; for future delivery contract 
wertern sold for December at 10°65@10°67?4c.; January, 10° 65@ 
10°673c.; February, 10°75@10°774c.; March, 10°827c.; April, 
10°90c.; May, 10°95@l1l1c.; June, lle. Beef quiet at $25@$27 50 
for city extra India mess. Beef hams quiet at $18@$18 50 for 
western. Tallow very firm at &c. for prime. Stearine dull at 
11@11%*4c. for prime and 936@9%4c. for oleomargarine. Batter 
and cheese are firm and higher for the better grades. 

Rio coffee has been firmer, closing at 814c. for fair, with a mod- 
erate demand; options, at one time weak, have latterly been 
advancing, owing to a rise at Rio de Janeiro; where the receipts 





have been smaller; to-day 4,000 bags sold at 6°10c. for January, | 


615c. for February, 6°20c. for March, 6°25@6°30c. for May, 
“*35c. for July and 6°30c. for September; mild grades have been 

rm, and Maracaibo has sold qnite freely on the quoted basis 

f 834@9c. for good Cucuta. Tea has been slightly lower at the 
-uction, with the exception of Japan, which has advanced a 

ifle. Rice has been firm, owing to scarcity, but the demand 
thas not been brisk. Spices have been quiet. Foreign fruits 
have been fairly active and steady. New Orleans molasses ha- 
declined, and latterly 60c. has been the highest price obtaint 
able for fancy; foreign has been dull. Raw sugar has sold, at 
times, quite freely, especially centrifugal, but the close is quiet 


at 7c. for fair refining and 7%c. for 96-degrees test centrifugal. | 


Hhds. Bozes. Bags. 0. 
Receipts since Dec. 1... ......... 20,138 593 259,325 All 
Bales since il ieemematinmion ood 19,574 mB 204,438 411 
Stock Dec. 20,1882............... 29,874 8,452 519.318 sane 
Stock Dec. 21, 1S81.............. 31,245 7.8356 369,952 51 


Refined sugar has been quiet and lower; granulated is 
quoted at 8%c., crushed 944@9'4c. and powdered at 9@9%4c. 

Kentucky tobacco has been fairly active for export. Sales 
for the week 1,200 hhds export, and 80 hhds home trade; 
total, 1.280 hhds. Prices are somewhat firmer; lugs 544@6%e. 
and leaf 7@1014c. Seed leaf continues quiet, and sales for the 
week were only 850 cases, as follows: 150 cases, 1881 crop, New 
England, 1236@30c.; 100 cases, 1881 crop, Pennsylvania, 6@ 
llc.; 300 cases, 1880 crop, Pennsylvania, 7@14c.; 50 cases, 1881 
crop, State Havana seed, private terms; 150 cases, 1881 crop, 
Ohio, 3%@i7c., and 100 cases, 1881 crop, Wisconsin Havana 
seed fillers, 374c. Also 500 bales Havana, 80c.@$1 1714. 

Rosins have been very quiet and common to good strained 
has dropped to $1 65@$1 75. Spirits turpentine closed steady 
at 52c. in yard in view of the full Southern advices. Refined 
ee reegere for export has been dall and weak but was to-day 

tter at 7*4c. for 110 and 7%c. for 70 test; crude certificates 
have been badly broken, the failure of the Rochester City Bank, 
which had been carrying about 800,000 barrels, having a very 

r effect; to-day the market opened at 84%4c. and sold 
vwn to 815c., closing 81@3i1%4c. Sales 8,171,000 bbls. Oils 
are still dall but in the main about steady. Hops rule almost 
nominal in the absence of export and home interest, choice new 
93@95c. Ingot copper is lower at 177%4@18c. tor Lake. 

rails are in active demand at $39@$40 at the mills. Wools 

are duil except Montevideo, 300,000 Ibs. of which were sold on 
the basis of 30c.; domestic grades are weak and quite neglected. 

Ocean freight-room was stronger anda better business was 
done in oil charters. The offerings of tonnage are light. 
Grain to Liverpool, by steamer, 7d.; flour, 20s. per ton; cotton, 
7-32d.; bacon, 32s. 6d @40s.; cheese, 40s.; gain to London, by 
steamer, 7/6d.; do. to Glasgow, by steamer, 8d.; do. by steamer 
from Baltimore (February) to Cork, for orders, 5s. 9d. Case oil 
hence to Anjiers, for orders, 40@4ic.; do. to Vianna (Portugal), 


25c.; do. in bbis. to Antwerp, 3s. 1034d.; do. to Lussinpiccolo, for 
orders, 48. 6d. 
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COTTON. 


<< oe Fripay, P. M., December 22, 1889. 
Tae Movement oF THR Crop, as indicated by. our. telecrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 22) the total receipts have reached 258,179 
bales, against 262,015 bales last week, 247,017 bales the previous 
week and 255,097 bales three weeks since ;. making: the total 
receipts since the Ist of September, 1882, 3,209,539 bales, agai 
3,032,489 bales for the same period of 1881, showing an increage 
since September 1, 1882, of 177,050 bales. i 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
Galveston ... .. 4,176| 11,259] 2,931] 6,267| 3,622/10,451| 37,706 
Indianola, &c. coect > cane eves woes cons 711 viel 
New Orleans...| 9,026) 16,742) 9,370] 11.589) 10,822] 9,313] 66,862 
Mobile. ......-.-. 3,923| 1,876; 1,633 778| 4,336) 2,665) 15,262 
Florida .... .... seek ee ees ante sens ie 1,183 
Savannah ...... 6,228} 6,021) 6,515) 6,736) 5,185) 5,917] 36,602 
Brunsw’k, &¢ — eo — nmnel pene 250 250 
Cnarleston ..... 3,498) 3,080{ 4,751) 3,374) 2,818) 4,696) 22.917 
ee Pe BLO eae cee ae ae 
Wilmington ....} 1,517} 1,625) 1,125) 1,169) 1,483 963, 7,882 
Moreh’AC.fco] —.-.| enve] soe] seve eee] 1,000) 1,900 
Norfolk......... 5,314} 5,733) 4.457| 5,600) 5,175] 4,946) 31,295 
City Point, &c. sea ncind pa ane --e-} 13,187) 13,187 
New York...... 1,371] 1,784) 2,600) 1,291] 596] 1,036] 8,678 
Boston ......... 1,177 914 960) 2,544) 1,242) 1,383) 6,520 
Baltimore ... .. cece eevee ones odee ----| 1,487] 1,487 
Philadelp’a, &c. 1 835; 1,001 895 511 834} 4,077 
| Totals this week; 36,531| 49,869/| 35,313| 39,243) 35,84} 61,344/258.170 























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year. 









































AO 1882. 1881. Block. 
ror This |Since Sep.| This |Since Sep.) 13.5 | 199) 
page Week. | 1,1882. | Week. | 1,1881. ‘ 

Galveston ..... 37,706| 453,742| 16,985] 288,663'123,823] 109,049 
Indianola,&e.|} 711) 12,898 Se. ME? aédweel ©. oeedas 
New Orleans...| 66,362} 753,161| 59,947) 788,185\290,421| 351,240. 
— eadiigsenats 15,261} 192,618) 12,039) 180,662) 36,476, 55,1453 
Florida.... .... 1,183 8,382} 1,110) 17,471) ...... 99 
Savannah..... 36,602] 540,731) 31,698) 523,842/118,429| 117,943 
Brunsw’k, &¢ 250 4,958 118 ee Geter. 
Charleston... .. 22,217} 38,478} 17,848] 372,177|107,825| 106,814 
Pt. Royal, &c. 422 7,083 439 14,376 72 245 
Wilmington....| 7,882} 84,825) 5,936) 98,440) 24,876) 18,560 
M’head C.,&c} 1,900 oe Gee gap. * .. : See See 
Morfolk......... 31,225| 462,699) 26,743) 390,281) 70,485! 77,517 
West Point,&c| 13,187] 140,926} 6,291] 125,569) ......) 9 coo... 
New York .....| 8,678} 48,528] 12,113] 50,729) 93,953! 229,765 
Boston .... .... 8,520} 67,781} 11,173} 108,013) 2,910 5,200 
Baltimore ..-... 1,487 9,450 578| 16,606! 14,553) 52,581 
Philadelp’a,&c.| 4,077) 27,501) 2,651! 30,034} 9,273) 23,254 
TS: 258,170|3,209,539|206,855,3,032.489/893.201 1,147,320 





In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 

































Receipis at— | 1882. 1881. 1880. 1879. 1878. 1877. 
Galvest’n,&c.}; 38,417) 17,113; 29,123) 15,573) 19,386) 25,885 
New Orleans.| 66,862) 659,347) 62,504) 69,241) 73,650) , 81,070 
Mobile .... .. 15,261;| 12,039) 23,644) 19,636) 19,484)" 22,955 
Savannah 36,602; 31,698) 31,956) 30,458) 25,793) 29,106 
Charl’st’n,&c| 22,639) 18,307) 26,302) 19,603) 16,598; 21,649 
Wilm’gt’n, &c 9,782 6,974 5,179 3,88 3,906 5,993 
Norfolk, &c..| 44,412} 33,034; 39,794, 28,603) 20,176) 24,390 
All others....| 24,195) 27,743, 19,478) 20,007; 20,988) 12,581 
Tot.this w’k.| 258,170} 206,855): 237,989) 207,601) 199,931! 224,634 
Since Sept. 1./3209,539/3032.489)| 3257.66 1|3012.549| 2576,136,2332,915 




















Galveston includes Indianola; Charleston includes Port Royal, &¢.,” 
Wilmington includes Morehead City, &c.; Norfolk includes City. Point, &¢. 

The exports for the week ending this evening reach a total 
of 172,145 bales, of which 124,399 were to Great Britain, 14,005 to 
France and 33,741 to the rest of the Continent, while the stocks 





























as made up this evening are now 893,201 bales. Below are the 
exports for the week and since September 1. 1882. se 
| Week Ending Dec. 22. From Sept. 1, 1882, to Dec. 22, 1862 
Exported to— ' Exported ta— pe 

Exports 
jm Great Conti-| Total | Great | Conti- | aotai 

Brit’n.|France| nent. | Week.| Britain., France; ment. 

Galveston..... £7,267) ......| 5,710) 32,977) 147,493] 22,045; 40,422! 210,860 
New Orleans..| 34,416) 13,705} 7,770, 55,891] 283,742|116,616) 150,205, 953,553 
i ccceshil weteneh oo eben: cbéde § seeenel  wecedeh sacccel » cecdeul” santa . 
BIOFIGR 2.2000] coccee| coo ce] cooses cocscs]  geecee] cecee | covoce§ cocvce 
Savannah ....| 3,697| ...... 12,930; 16,677, 44,754; 21,158, 143,937] 209,549 
Charlest<1 *...| 9.683] ...... 2,125} 11,761] €0,470) 15,889] £2,823) 169,182 
Wilmington.. EEE sccééul coovds 1,674' 18,494] ...... 1,500} 10.094 
Norfolkt...... a Boe 29,478| 223,131) ...... 2.778) 225,909 
New York ...| 10,714) 900) 4,542) 15,558] 221,666) 17,531) 87,858) 927,355 
Boston... ...| 3,603) ...... $14) 3,917) 66,895) ...... 814}. 67,209 
Baltimore. ....| 251% 300] 2,8)9! 68,599) 1,204) 26,190) 96,092 
Philadelp’a,&c| 2,400) .... .] ..... 2490; 33,045] ...... 1,458) 36,533 
Total ....... 124,899) 14,005) 83,741/172,145)1,173,269 205,733, 247,524) 1,0'6.546 
Total 1881.. | 51 462) 20.554] 17.562) 89 880) $55.313'178 786| 372.001) 1,404,100 
































* Includes exports from Port Royal, &c. 
+ Inciudes exports from West Point, &c. 
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~ In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are for our special use by Messrs. Carey, Yale & 



























































Lambert, 60 Beaver Street. 3 
On Shipboard, not cledred—for 

DEC. 22,4T— | Great Other | Coast-| » Stock” 
‘ E ° 4 . : oast- 

peer) eet France. a wise, | Total. 
TawOrleans....| 49,044] 25,004 | 31,440| 2,567/ 108,055; 182,466 
hh pce evee- 9,200}. 2,600} None.| None.| 11,800 4,676 
Charleston .....| 10,600} 2,378) 7,6 1,550} 22,128 85,697 

vyanpah......| 14,200; 2,300/ 13,400 700 | 33,600 84,829 
falveston......| 34,430; 3,280; 9,99 6,032 | 53,739 0,089 
Norfolk .... ---- 27,608 | None. | None. 940; 28,5418 41,937 
New York.. ..-. 3,500; None.; 2,200; None. 700 85,233 
Other ports.....} 5,000} None. oo None. 6,500 45,184 
-. Total 1882.) 156,582 | 35,562 | 66,137 14,789 | 273,070; 620,131 
Tota} 1881 -..-- 73,167 | 35,973 | 39,957 | 20,717 | 169,814; 977,506 
Totai 1880 .....) 147,366 | 41,632 | 73,210 | 23,080 | 285,288 | 648,394 








The speculation in cotton for future delivery has been quite 
small during the past week. Prices have fluctuated slightly 
from day to day, but the general tendency has been down- 
ward. There was a slight advance on Tuesday, due to a de- 
mand to cover contracts. The market still lacks support from 
speculative purchasers. There is little confidence apparent in 
the future of prices. Foreign and Southern markets have 
been drooping, and receipts at the ports are now beginning to 
show a considerable excess over last year. To-day the market 
was dull and closed weak. Cotton on the spot has been very 
dull; the demand has been small for home consumption, and 
almost nothing from any other direction. Quotations were 
reduced 1-16c. on Thursday. To-day the market was quiet 
and nominally unchanged; middling uplands, 10 5-16c. 

The total sales for forward delivery for the week are 351,700 
pales. For immediate delivery the total sales foot up this week 


1,717 bales, including —- for export, 1,701 for consumption, | 


16 for speculation and -— in transit. Of the above, 200 bale§ 
were to arrive. 
sales for 2ach day of the past week: 





















































The following are the official quotations and | 






















































































































































































yarn aaa UPLANDS. NEW ORLEANS. TEXAS. 
¢. 22. | Sat. | Mon|Tues| Sat, | Mon!Taes| Sat. (Mon.|Taes | 
Ordin’y.@B} 713,36) 71246) 7'516), Slig | Slie | Bisa] Slig | Slie “Blig 
tom. S% | 8% | 84 | 8149 | 81a | 81g | 81g Sly | Sg 
Good Ord..} 9146 | 9lig | Btig | 951g | 951g | Mig | 91g | 951g! Doig 
Btr.@’d Ord] 915 | 99 | 9 | 9% | 9% | Vy | Om | OA°| OM 
Low Midd'g 915;¢) 915; 6) 91516)10276 |10%1¢ (1031¢ |1031g | 1031¢ |103;¢ 
tr.L’w Mid) 103; {10314 |1031g |1033 {103g (103g [103g /1038 [1033 
ddling...|103g {103g [1033 10%16 10916 109;¢ [10% ¢ [109% ¢ |LO%, 
Good Mid..|1055 1053 j10% |1013;¢)1012;4/1013;¢|1013;4 1013;¢'1013) 
Str. G’d Mid) 1013; ¢) 1023; 4/1013; ¢)11 1l 11 ll Al 11 
mtg vale 115,¢ |115iq |115ig [11% [113g j11l% j11Y j11% ren 
sonia ee A21yg (1ZlyQ [1Vtig (12% 112%, [12% /12%y 112% [12% 
Wed| Th. | Fri.| Wed| Th. | Fri. Wed: Th. Fri. | 
BD! 713,64 7% | 7% | Stig | 8 8 811g | 8 — 
Sirict Ort. | $142") 83%q | oa8, | Be] Ste! Sie | BI | B16 |: 8% 
Ord..| 9lig | 9 9 9516 4 iy | 9516; 9% | 94 
Btr.G@’d Ord; 94g | 911g) 9%1g | 9% | Dilig) Dllygi DH | Dllyg) Dilys, 
Low Midd’g| 915,¢| 97g | 97% /103;, |10%8 |103g |103;¢ [1028 {108 
Str. L’w Mid'103,¢ |101g [101g (103g {10516 |105;¢ (103g [10516 [10516 
Méddling...|103g |1051, |105), |10%,¢ {1028 {101g |10%6 |10%2 (109 
d..|10% |1091g [10914 |1015;¢)10% |10% |1013;6)10% [10% 
Str. G’d Mid)1013;,/10% [10% 101546) 1015, ¢)11 101536'1015;4 
Midd’g Fair|115,¢ |11% [11% ‘Llleg [11716 [L176 |11l% [11716 iene 
Fair........ 12}1g 112 12 112% 1123; '125jg 112% 112316 112316 
STAINED. Sat. | Mon|Tues| Wed| Th.;| Fri. 
-Ordinary...... evscee-@ BD.| 7716!) 716!) Tlie!) 7146) 738 | 738 
Strict Good en geet deat 814 ‘ 4 | 8% | 8316 / 8316 
Low Middling.... .....ccscces---| 81916) 815yg) 81516) 81516 8%8 873 |. 
SE rtdtencineentennas an --| 9% 1 9% | 9% | 97% | Dl31¢6) 91316 
MARKET AND SALES _®% 
2 a SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 
Ezx- | Con- mo Tran- Deliv- 
—- porl.| sump.|ul?n) sit. Total. | Sales. eries. 
Fe RRR aia SOQ “we \ 267] 72,700} 400 
on . Dull and easy...) .... nn ‘ones oe 2 755K 400 
Tues :|Dull and easy.../ ....| 346) ... . 346; 58,50 700 
Wed .|Dulland easy...) .:..| 269) .: 269) 52,¢00| 600 
Thurs Dull at 1,3dec..{/ .... 314) ... tied 314} 40,90¢ 300 
- {Dull and easy...) ....) 201} ....) .... 291} 52,100} 200 
| NE Rast Eon | 1,701] 16) ....] 1,7171351,700! 2,600 








The daily deliveries given above are actually delivered the day pre- 
‘vious to that on whica they are reported. 


Tae Sates anp Prices or Fururss are shown by the follow- 
‘ing comprehensive table. In this statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes soles in September, 1882, for September, 500,200; Septem- 
= gag for October, 815,600 ; September-November for November, 
Transferable Orders—Saturday, 10-30c.; Monday, 10-25c.; Tuesday, 
10°30c.; Wednesday, 10°25c ; Thursday, 10°25c.; Friday; 10°250, ~~ 
Short Notices for December—Monday, 15°20@10°21c.; ‘Tuesday, 10°19 
@10°22¢.; Thursday, 10°16c. 
We have included in the above table, and shall continue each 
- week to give, the average Psy of futures each day for each. month.. - It 
‘will be found under each day following thé abbreviation “ Aver.’ The 
average for each month for the week is also given at bottow of table. ' 
'*36 pd. to exch. 3,500 Jan. for April. | -24 pd. te exch. 200 Jan. for Mar. 
“38 od. to exch. 1,000 Feb. for May. | ‘60 pd. to exch. 1C0 Jan. for June. 
49 pd. to exch. 600 Jan. for May. | ‘04 pd. to ex..100 Deo, S. N. forreg. 
50 pd. to exch. 500 Jan. for May. | ‘23 pd. to exch. 1,500 Jan. for Mar, 
‘24 pd. to exch. 500 Jan. for Mar. ew 
Tag VisisLe Suprty oF CorTToy, as made up by cable ard 
telegraph, is as follows. The Continental stocks are the figur @ 
of last ay, but the totals for Great Britain and the afloat 





for the Continent are this week’s retarns, and consequently 
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brought down to Thursday evening; hence, to make the totals the | 
(plete 


complete figures for to-night (Dec. 22); we add the item of exports 
from the United adagy seb te jn it the exports of Friday only. 


























































































































































































































Laverpoo Bio Adve ai8'Soo 388.000 
8 at -cceeee DAIOS. 556, , *?s , 
Stock GE LONGOR..c. cccccees--- 70,900 37,000. 36,600 45,299 
Total Great Britain stock 626,900 508.000 501,600 411.299 
8 OO Se 181,000 122,000 90,000 41,690 
at Marseilies.... ... siniee 2.500 - 3,500 6,800 913 
8 at Barcelona..... .---.-- 35,000 16,200 33.300 6,356 
at Mampure.- ---------- 43'799 43200-19400 10550 
=: a... “2. “6800 15,30 9300 11,500 
8 at Rotterdam .... .. ...- . 1,300 390 4.190 1,006 
Stock at Antwerp............-. 1,000 2.090 Dae «~~ ~epddes 
Stock at other conti’ntal ports. 15,600 7,900 5,470 1.358 
Total continental ports.... 220,600 228,580 171,660 75,173 
~~ = stocks.. .. 847.4500 36.58 673.260 485,472 
a oat for Europe. 113, 103,06 59. 79,719 
Amer’n cottor afloat for Eurpe 651,000 430,06 €89,000 693,220 
afitforE’r’pe 73,000 A 41.000 45.80 
ted States ports .. 893,201 1,147.320 933.634 852,910 
Stock in U. 8. interior towns.. 295.607 106.661 310.015 364,926 
—_ ae 8,800 49,000 300 
Total visible supply .......-. 2.903.708 2,925,361 2,754,963 2,523,351 
Of the above, the totals of American and other descriptions areas follows: 
‘aa 
Taverpoo] stock........ ....-.- - 308,¢ 344,000 357,000 250,000 
Continental stecks............. 109,C 102,000 96,0 25,v000 
American afloat for Europe.... 651.000 480,000 689,06 693,220 
£0 SBE. voocsnccess 893.201 1,147.320 933,635 8452,9luU 
United States interior stocks... 295.607 406,661 310,015 36:i,926 
United States exports to-day.. 30,400 8,800 49,000 300 
Total American........... eeee- 2,287,208 2,483,781 2,434,703 2,186,356 
East Indian, Brazil, éc. 
Liverpool stock......... ....-.-. 218.000 127,000 108,000 116,000 
London stock..... 70,900 37.000 36,600 45.299 
Continental stocks .... ........ 11,600 126,580 75,660 50,173 
India afloat for Europe........ 113,000 103,006 59,000 79,719 
t, Brazil, &c., afloat... .... 73,000 43,000 41,000 45,804 
Total East India, & ....... 616,500 426.580 320.260 336.905 
Total American............ 2,287,208 2,488,781 2,434.703 2,186,356 
Total visible supply ........ 2.903.708 2,925,361 2,754,963 2.523.351 
Price Mid. Upl., Liverpool .... 513,;g4. G6tlyed. Ll yg. 615; 4d. 


¢a@@” The imports into Continental ports this week have been 
45,000 bales 

The above figures indicate a decrease in the cotton in sight 
to-night of 21,653 bales as compared with the same date of 1881, 
an increase of 148,745 bales as compared with the corres- 
ponding date of 1880 and an increase of 380,357 bales as com- 
pared with 1879. 


A? THe [nTeRIoR Towns the movement—that is the receipts 
tor the week and since Sept. 1, the shipments for the week, and 



















































































fhe stocks ight, and the same items for the co nding 
period of 1881—is set out in detail in the followiug statement: 
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* This year’s tigur.'s estimated. 


The above totals show that the old interior stocks have in- 
creased during the week 29,619 bales, and are to-night 111,054 
less than at the same period last year. The reeeipts at 
towns have been 25,897 bales more thanthe same week 
last year, and since September 1 the receipts at all the towns 
gre 127,192 bales more than for the same time in 1881 


45 


Se 


Quotations FoR Mrpp.ine Corton at Orner MARKETS —In 
the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for nel 
day of the past week. 












































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
oe, Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston....| 10% 104 10 10 10 97% 
New Orleans.} 10 10 91546 97% 17, 913.6 
Mobile ....... 9%2%— | 94O% % 9 4y 9% 9% 
Savannab....| 9% 9% 911ig 95% 95 95, 
Charleston...| 10 10 97 97 97g 97% 
Wilmington..| 91516 97 9% 9% 9% 9% 
Norfolk ...... 97% 97% 9% 913 33 @7%y\ 91346 91346. 
Boston ....... 10% 10% 10% 10% 10% 10g 
Baltimore. . 10% 104 10% 10% 103:4%@%4| 101g 
Philadelphia.| 10% 10% 10% 105, 05g 105, 
Auguata ..... 953 | 9%@71¢| 93e@%1g| 93 93g 9516 
Memphis 9% 9% 9% 9% 9% 95g 
t. Louis..... 9% 9% 9% 91lig S1li¢ 9llig 
Cincinnati...) 97% 97% » 97% 9% % O90 hf 
Louisville....) 97%. 97% 9"e 9% 9%@%— | D4@%y 








R&CEIPTS FROM THE PuaNTaTIONS.—The following table is. 
prepared for the purpose of indicating the actual movemert each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one year 
than another at the panes of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement. 
like the following. In reply to frequent inquiries we will add 
that these , of course, do not include overiand receipts or- 
Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the erop- 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 






Week Receipts at the Ports. atIntertor Towns.| Rec’pts from Plant’ns 
1880. | 1881. | 1882. | 1880. | 1881. | 1882. | 1880. | 1881. | 1882, 


179,883 126,500 155.559! 76.832 220,272 2 
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295.635: 


The above statement shows—1. That the totai receipts from the 
plantations since September 1, in 1882, were 3,530,047 bales; in 
1881 were 3,444,088 bales; in 1880 were 3,572,313 bales. 

%. That, although the movate at the out-ports the past week 
were 258,170 bales, the actual movement from plantations was: 
295,625 bales, the balance going to increase the stocks at 
the interior tuwns. Last year the receipts from the planta- 
tions for the same week were 218,343 es and for 1880 they 
were 254,635 bales. 


> AMOUNT OF COTTON IN SIGHT DECEMBER 22.—In the table below 
we give the receipts from plantations in another form, and. 
add to them the net overland movement to December 1, andi 
also the takings by Southern spinners to the same date, so as to- 
give substantially the amount of cotton now in sight. 




















1882. 1881. 
Receipts at the ports to December 22...bales.| 3,209,539 3,032,489" 
Interior stocks in excess of Sept. 1 on Dec. 22. 320,508 411.599- 
Total receipts from plantations.... ....... 3,530,047 3.444.088: 
Net overland to December 1....... ......... ee 244,112 220, 910+ 
Southern consumption to December 1......... $9,090 76,000 
Total in sight December 22........ ........ 3,864,159 3,734,998- 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 129,161 bales. 

WEATHER REPORTS BY TELEGRAPH. —There has been rain in 
most sections of the South during the latter part of the week,,. 
but in general the rainfall has not been heavy. Satisfactory 
progress continues to be made in picking. 

Galveston, Texas.—It has rained hard on three days of the 
week, but there have been only light showers in the interior. 
The rainfall reached two inches and forty-hundredths. Gdod 
em ny is being made in picking. Average thermometer 52, 

ighest 70, lowest 34. 

Indianola, Texugs.—We have had a shower on one day of 
the week, the rainfall reaching sixteen-hundredths of an inch.. 
Picking makes excellent progress. The thermometer has 
ranged from 32 to 75, averaging 54. 

Dallas, Texas.—We have had no rain during the week, but 
the weather hus been quite cold. Picking is ing good 
a. The thermometer has averaged 46, the highest being: 

3 and and the lowest 18. 

Brenham, Texas.—We have had a drizzle on one day of 
the week, the rainfall reaching one hundredth of an inch. 
Picking is making good progress, and is nearly com 
The thermometer has averaged 55, ranging from 34 to 76. 

Palestine, Texas.—It has been showery on three days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
Good = is being made in picking. Average thermome- 
ter 47, highest 70 and lowest 23. 

Huntsville, Texas.—It has rained hard on two days of the 
week, and picking has been partially interrupted. The rainfall 
reached one inch and twenty hundredths, The thermometer 
has ranged from 25 to 73, averaging 49, 
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. . Texas.—We have had no rain during the 
an athe Seadbat has been cold and cloudy. Good pro- 

"ig making in picking. The thermometer has averaged 
: ri the highest being 72 and the lowest 19. 

Belton, Texas.—\t has been showery on one day of the 
week, the rainfall reaching forty-seven hundredths of an inch. 
Picking is making good progress, but the fields are still white 
with unpicked cotton. The weather is cold. The thermometer 
has ranged from 18 to 73, averaging 46. 

. Luling, Texas.—We have had a drizzle on one day of the 





week, the rainfall reaching one hundredth of an inch. Good’ 


ress is being made in picking. Average thermometer 5), 

. hiehest 72 and lowest 28. : z 
ew Orleans, Lowisiana.—It has rained on four days of 
the week, the rainfall reaching two inches and twenty-one 

hundredths. The thermometer has averaged 955. 

hreveport, Louisiana.—Telegram not received. 

icksburg, Mississippi.—The early part of the week was 
clear and pleasant, but during the latter portion we have had 
rain on two days, and it is now cloudy. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching two inches, The thermometer 
has averaged 45, ranging from 18 to 70. 

Little Rock, Arkansas.—lIt has been clear on two days of 
the week. We have had snow on one day and rain on three 

-days, the rainfall reaching one inch and twenty-seven hun- 
a@redths. Average thermometer 41, highest 59, lowest 18. 

Memphis, Tennessee.—We have had light rains on three 
days of the week, the rainfall reaching sixty-one hun- 
dredths of aninch. Planters are marketing their crop freely. 
“The thermometer has ranged from 18 to 63, averaging 44. 

Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 

“Tne thermometer has averaged 38, the highest being 60 and 
‘the lowest 16. 

Mobile, Alabama.—The early part of the weék was clear 
sand pleasant, but during the latter portion it has rained se- 
verely on three days, the rainfall reaching four inches and 
a4wenty-three hundredths. The tributary rivers are higher, 
The thermometer has averaged 49, ranging from 26 to 73. 

- Montgomery, Alabama.—The early part of the week was 
‘clear and pleasant, but during the latter portion we had 
rain on three days, and it is still raining. The rainfall reached 
two inches and forty-one hundredths. We have had killing 
frost. during the week. Planters are marketing their crop 
freely. Indications are that the receipts during this season 
will be not less than 130,000 bales. The thermometer has 
ranged from 22 to 60, averaging 43. 

Belma, Alabama.—It has rained on three days, and the 
remainder of the week has been cloudy. The rainfall reached 
two inches and seventy-three hundredths. The thermometer 
has averaged 41. 

Madison, Florida.—The early part of the week was clear 
and pleasant, but during the latter portion we had rain 
-on three days. Weare having too much rain. We had kill- 
ding frost on Sunday night. Ice formed in this vicinity during 
seh ween The thermometer has averaged 52 ranging from 32 
‘to 72. 

Macon, Georgia.—We have had rain on three days of the 
‘week, and it is now cloudy. Average thermometer 43, highest 
§2 and lowest 19. | 

Columbus, Georgia.—It has rained on two days of the week, 
the rainfall reaching four inches and fifteen hundredths, The 
thermometer has ranged from 30 to 59, averaging 46. 

Savannah, Georgia.—We have had rain on four days and 
the remainder of the week has been cloudy: The rainfall 
reached sixty-six hundredths of aninch. The thermometer 
has averaged 48, the highest being 69 and the lowest 27. 

Augusta, Georgia.—The early part of the week was 
«clear and pleasant, but during the latter portion we had 
general rain on four days, the rainfall reaching one inch and 

‘thirty-two hundredths, The thermometer has averaged 41, 
ranging from 20 to 62. 

Atlanta, Georgia—We have had rain on three days of the 
week, the rainfall reaching two inches and twenty-four hun- 

dredths. The thermometer has ranged from 16 to 51, aver- 
aging 34, 

Charleston, SouthCarolina.—It has rained on two days of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. Average thermometer 45, highest 67 and lowest 25. 

_: The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 21, 1882, and December 22, 1881. 








—— 
| India port to another. The plan we have now adopted, as we 

have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year, bringing the figures 
down to December 21. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






























this week. since Jan. 1. Receipts. 
Great | Conti- Conli- This Since 
nent. | Total. nent. Total. | Week. Jan. 1. 
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According to the foregoing, Bombay appears to show @& 
decrease compared with last year in the week’s receipts of 11,000 
bales, and a decrease in shipments of 6,000 bales, and the 
shipments since January 1 show an increase of 467,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the ist of January, for two years, 
has been as follows. ‘Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 



































Shipments for the week. Shipmenis since January 1. 
Great | Conti- Great Conti- 
Britain.| nent. | 74! | Britain. | nent. | 7otaé. 
Calcutta— 
1882...... LOGO F <scce 1,800'} 112,500 $8,500 | 151,000 
pat ay Fest. 500 | ...... 500 | 117,000; *36,400 | 153,400 
as— 
1882...... Z.500 TF cocccé 2,500 69,500 8,500 78,000 
ME céccws 500} “<icee 500 24,000 *3,000 27,000 
All othersa— 
oa eee — aes eee 56,200 19,100 75,300 
ieécens ET enaead 60v 26,100 *9,300 35,700 
Total all— 
Bee .sccas GBOB4 -sccod 4,300 | 238,200 66,100 | 304,300 
1881..:... Bee 4” ccescs 1,600 | 167,400 48,700} 216,100 
© Revised. 


The above totals for the week show that the movement from 
the ports other than Bombay is 2,700 bales more than same 
week last year. For the whole of India, therefore, the tota! ship- 
ments since January 1, 1882, and for the corresponding periods 
of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 




















ieee 1882. 1881. 1880. 

toatl Europe| hig | Since | This | Since | This | Since 
from— week. Jan.1. | week. Jan. 1. | week. Jan. 1. 
mbay.... ... 17,000 1,447,000) 23,000] 980,000] 15,000| 909,000 

Allother p’rts.| 4,300| 304,300} 1,600] 216,100] 1,000] 237,800 
Total ...... 21,300/1,751,300| 24,600/3,196,100) 16,000] 1,146.800 














This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. h arrangements 
we have made with Messrs, Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 




















ee ae 1832. 1881. | 1880. 
Receipts (cantars*)— 
This week... 160,000 169,000 120,000 
Since Sept. 1| 1,336,000 1,817,550 1,505,300 
This | Since This | Since This Since 
week, |Sept. 1.|| week. | Sept. 1.\) week. | Sept. 1. 
Exports (bales)— 
To Liverpool..... ..../11,000/101,000)|12,000|102,000!|14,000|106,000 
To Continent .... ..-. 5,000} 24,000]| 9,170) 51.521|) 3,351] 35,343 
Total Europe...... 16,000} 125,000421,170,153.521! 17,351/141,343 
































* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 2) were 160,000 cantars and the shipments to all Europe 
were 16,000 bales. 


MancHesteR Marxet.—Our report received from Manchester 
to-night states that the market is quiet with a limited business. 
We give the prices of to-day below, and leave previous weeks’ 
prices for comparison. 








Dec. 21, ’82.|Dee. 22, ’81. 

Feet. | Inch. | Feet. | Inch, 
Wew Orleans ......... Below high-water mark} 11 11 8 l 
-Memphis......... .... Above low-water mark. 3 1l 19 5 
Nashville............. Above low-water mark. 4 8 21 1L 
Shreveport........... Above low-water mark.| 19 7 12 10 
Wicksburg............ Above low-water mark. 9) 1 23 1 

















New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inp1a Cotron MoveMENT FROM ALL Ports.—We have during 
the past year been endeavoring to rearrange our India service 
so as to make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 

, cargoes which proved only to be shipments from one 





























1882. 1381. 
82s Gop.| S%lbs. |W"! sos cop. M ide 
Twist. Shirtings. | Vpi's; Twist. Shirlings. | (pide 
aolots @ Sule Lisay 9 | Oue| 9 @ dele 8 OS Oo ¥ 
Oct. 20 @ 9: @ 8 
« 27194 @ 91gl6 O17 7o| 633 | 99 @ 9UIB 6 @8 O | Big 
Nov. 3/9336 9%/5 11487 6 6716 | 96 @ 97316 6 @8 O 638 
“ 10/93;9@ 9%3/51149@7 6 | 69 | 9 @lY 16 6 @8 1's) 6tig 
“ 171911g@ 94l6 1@ 7 6 61g 9% @10 16 6 @8 Ligh 6%-¢ 
“ 2418% @ Y9i6 3 @7 9 618 93g 210}si6 6 @S ly 6's 
1187g @ 94/6 3 @7 9 | 6 93g @10'si5 6 @8 1) 6lly 
“ 8i5% @ 986 3 @7 9 | 5le1g) 9538 @lLU1I6 GC @S lig) Gig 
“ 15/8% @ 91916 3 @7 719) 51514) 9% @10 16 6 @3 O 66 | 
€ 2218% @ 99/6 11907 749i 51516) 938 @i0 (6 6 @8 0 | Gllig 





CoMPARATIVE Port Receipts anp Datty Caop MovemgEntT.— — 
A comparison of the port movement by weeks is not accurate 
as the weeks in diff-reat years do not ead on the same day of 
the month. We have consequently added to our other standing 
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742 [Von XEXy, 
tables-a daily and monthly statement; that the reader may | make’66,000 bales.. The serious injury justly apprehended fiom - 
eonstantly iy before him the data for seeing the exact a lateness and vigor of growth, did” not vg * oe 
movement for the years named. The movement.each month | were everywhere later than usual, yet the loss of immature — 
since September 1, 1882, has been as follows: bolls, in somé districts estimated m4 10 per cent, resulted ; 
= ris of North Carolina, Tennesses, Arbates ted in 

a yar a mt ate TE no ig aay other Bhat katisas and Northern 
mois bie butente sete» tae ag mh geben aor Te 
Receipis.| 1982. | 1881. { 1880. | 1879. | 1878. | 1877. | lateb than ave P P years. ‘The a alg a4 2 aw says 
Bept’mb’r) 326,656| 429,777| 458,478} 333,643| 288,84s| 95,272 | favorable for picking, at many points exceptionally. Th. , 
October..| 930,584! 853,195| 968,318] 888,492] 689,264) 583,687 | Teverse has been true in ons-of Louisiana and northern 
Movemb’r|i,024,627| 974,043/1,006,501} 942,272! 779,235| 822,493 | Texas, in some counties of Arkansas and other parts of the 

é — Southwest from continued wet weather. Losses from the boll 
Totalyear;2,401,937|2,257,015|2,433,297|2,161,407/1,757,347| 1,499,517 | worm continue to be reported, mainly west of the Mississinni 
Pero’tage of tot. port Be 7 . This insect has probably caused as much damage as the = 
_ peceipts. Nov 30 4781 | 41-42 | 43-27 | 39°51 | 34:50 | pillar this season. | ae 














This statement shows.that up to Nov. 30 the receipts at the 
ports this year were 144,922 bales more than in 1881 and 
31,360 bales less at the same time in 1880. By adding 
to the above totals to Nov. 30 the daily receipts since that time 
we shal! be able to reach an exact comparison of the movement 
for the different years. — 












































Tue Exports oF Corroy from New York -this 
increase, as compared with last week, the total 
bales, against 13,449 bales last week. 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exportg 
and direction since September 1, 1882, and in the last column 
the total for the same period of the previous year: 


EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889, 


Below 





week show an 
reaching 15,556 
we give our usual 







































































Week ending— . Same 
Exported to— Total | period 
e Nov. | Dec. | Dee. | Dee. | since |previ’ug 
. 30. | 7 | 14. | 21. |Sept. 1.1" year. 
EIR IES 9,372 13,356; 6,752/10,514/218 34 >. 
Other British ports.......) ...... | 600) ...... 200 3,326| S140 
TOTAL TO GREAT BRITAIN 9,372,13,956) 6,752/10,714/221,666|124,528 
PND. ss ded isidoidasec .| 642} 731 306! 300) 17,731 
Other French ports.......| .....-| .-..-.- ee 100 “es . ud 
TOTAL FRENCH. ......04-. oi 73| 406} 300) 17,831] 14,310 
Bremen and Hanover ....; 1,840 912} 1,866 365) 28,259] 13, 
Hamburg eeeeeceesesee ereee 001 948 683 ] ,108 20.913 1 ACT 
| Other ports. 0 Aa er .----| 2,607] 3,186] 3,042) 2,083) 32,010] 25440 
TOTAL TO NorRTH. EUROPE! 5,448) ae 5,591] 3,556] 81,182! 23,901 
Spain, Op’rto,Gibralt’r,d&c| ......| ......| ...... 548} 2,44 
A cee en) iasel | "Foo 438 rc ~ | hd 
TOTAL SPAIN, &6 .........| 1,055] ......| 700] 986] 6,676) 737 
GRAND TOTAL ..........-.}16,517.19,075 13,449!15,556 327,355'165 476 
: ae 





Tux Fottowixe ARE THE GRO3S RECEIPTS OF Cotton at New 




















: 1882.) 1881. | 1880. | 187% | 1878. | 1877. 
Tot. Ny.30|2,401,937|2,257,015|2,433,297 |2,164,407/1,757,349 1,499,517 
Dec.1....| 40,400} 36,867) 26,6417) 52,479 8. 21,387 
“ 2....1 30,603 51,339) 29,216} 30,886} 39,97 8. 
a SH 8. 34.006] 48,897; 28,110} 40,691) 40,703 
*-4....[ 50,747 B. 30,346} 23,675) 28,532} 27,179 
“ 5....1 40,832, 54,131) 8. 49,608}. 30,938, 20,766 
“ 6....| 41,373! 31,799] 64,166] 36,048 56,201| 36,219 
* 7....|. 27,723]. 30,136] 36,174 8, 25,5 28,111 
* §....| 55,741] 40,865] 29,263] 43,236 8. 22,784 
“ 9....| 40,286]. 47,904) 25,055) . 34,502] 58,561 8. 
“10.., 8. .| 39,377] 59,133} 37,914] 28,693} 47,969 
“11....) 48 8. | .41,993| 33,164} 30,836) 35,846 
*12....| 34,208) 50,059 3. 50,014] 30,614) 25,895 
“13....) 40,107 30,040] 42,322} 37,733] 46,024! 39,011 
“14....} 37,112} 32.913} 30,650 B. 26,923} 31,300 
“15....| 61,398} 36,960] 33,332] 45,251 8. 32,593 
“16....). 36,531] 51,325] 40,452) 39,412} 52,468] 8. 
“17... 8. 28,929] 49,541] 32,588) 33,308] 50,328 
“18....) 49,869} 8. 39,649} 30,473]. 35,179] 34,519 
“19....| 35,313! (45,560) 8. | 42,450). 25,930; 38,346 
«20... 89,243| 25,260, 43,275} 31,874 81,074] 30,037 
“21....| 35,840} 26,156] 37,419} 8. | ° 27,8699] 45,471 
*92....| 61,344/- 35,119} 25,775} 46,158} | 8..| 31,722 
Total.....'3,209,539|2,986,658/3,165,802/2,882,930/2,404,034|2,140,003 
Percentaze of tota'| — | | | 
port rec’pte Dec. 22| 63-27) 53-391 5761) 5406) 49°24 

















This statément ‘shows that the receipts since Sept, 1 up to 
to-night are how 222,881 bales more than they were to the same 
day of the month in 1881 and 43,737 bales more than they were 
to the same day of the month ia 1880. We add to the table 
the percentages of total port receipts which had been received to 
December 22 in each of the years named. 

Crop Estmates.—Messrs. Latham, Alexander & Co. of this 
city have issueda very comprehensive statement, in pamphlet 
form, respecting the year’s cotton . production. 
contains estimates from more than 2,060 merchants, first as to 
yield in each one’s own locality and next the opinion of each as 
to the total crop of the United States. The highest estimate 
given for the whole country is 7,480,000 bales, and the lowest 
5,000,000 bales, the average of all the estimates being 6,413,186 
bales. Taking the percentage estimates by States the produc- 
tion reached is very nearly the same, being 6,416,614. The 
pamphlet is certainly a good indication of the opinions of 
Southern merchants on the 5th of December (the date of the 
estimates) as to this year’s crop. . . 


THe Cotton CroPp—AGRICULTURAL DEPARTMENT.—The follow- 
ing statement, showing the extent of the cotton crop, was issued 
by the Department of Agriculture, December 15: 

“The cotton returns mailed to the Department of Agricul- 
ture on December 1, relate to the * aeongpaee in comparison with 
production of last year. There will be one more return at the 
close of the season, estimating the actual number of. ba!es and 
acres of the present crop. .Last month’s return of yield per 
acre indicated 6,636,600 bales, of 460 net pounds of lint each. 
The December report makes an aggregate approximating 
6,700,000 bales. It is not presented as the statistician’s estimate 
of the crop, but the result of a careful revision and consolida- 
tion of county estimates. The influence of Décember upon 


views of co ndents may somewhat increase or decrease 
this figure. he estimated increase in Florida, 8 per cent, 
making in round numbers, 58,000 bales; Mississippi, 8 per cent 


—or 961,000 bales; North Carolina, 10 per cent—or 421,000 bales; 
Alabama, 10 per cent—or 768,000 bales; Georgia, 11 per cent 
each—or 885,000 bales; Louisiana, 20 per cent—or 571,000 bales. 
Tennessee, 22 per cent—or 329,000 bales; South Carolina, 26 

r cent—or 625,000 bales; Texas, 52 per cent—or 1,322,000 

les, and Arkansas, 60 per cent--or 685,000 bales. In South 
Carolina, Texas and Arkansas last year’s product was greatly 
reduced, which accounts for the Jarge percentage of increase. 
Virginia, Missouri, Indian Territory and other districts may 


The report | Tenn 


York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 1882: 
J 





New York. 


This | Since ( 

weck. |Sept, 1.| week. |Sept. 1.| week. | Sept.1 
. 8. Orl’ans} 4,931 
reoclabetoe 
Savannah) 5,491 





Receipts - 
from— 

















25,130, 1,336 

stds (913) 57,636 

8,678) 48,528! 5,879) 59,537 
1,211 


~ Bae Pace Bowes: bese 


48,972 600,885 16,999/179,946] 4,359 
50,997 609,673'21,535/192,788} 3,015 
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eeeeceeri «¢ 


65,424) 9,990 
41,251) 8,860 


135,358 
119,516 





























Sairpineg News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
204,850 bales. So far as the Southern ports are concerned, these 
are the same yy reported 4 telegraph, and published in 
the CHRONICLE Friday. With ne to New York, we 
luclude the manifests of all vessels cleared up to Thursday 
night of this week: | 








Total baies. 
New YorK—To Liverpool, per steamers Celtic, 1,465....Erin, 
1,831....Germanic, 2,034....Lake Champlain, 1,385.... 
sade , 2,666....Wisconsin, 1,133. .......ceccscce-eeess 10,514 
To Hull, per steamer Othello, 200........---+cceseees--seeeeee 200 
To Havre, per steamer France, 300. ........000 -evecccceccsece 300 
To Bremen, per steamer Salier, 365..........-----+--++ eee» 365 
To Hamburg, per steamdra, Bohemia, 703....Frisia, 400.... 1,108 
To Rotterdam, per steamer P. Caland, 1,183 ................. 1,183 
To Autwerp, per steamer Pennland, 900....... pogvecegeiove - 900 
To Genoa, per steamer Archimede, 548 .......+..c.ceee-eee-es 548 
To Naples, per steamer Archimede, 438...... cece sess rer 438 
New ORLEANS—To Liverpool, per steamers City of Lincoln, 
al sesss Discoverer, 4,959..... Gleadowe, 6,445....Gov- 
ernor, 6,783....Jesmond, 4,'203....Nemesis, 6,500....St. 
Dunstan, 5,485....per ship Ile Martha, 4,527...... ........ 45,625 
: To Havre, per steamers Chancellor, 6,070....Txia, 5,400.... x 
per bark Alphonse & Marie, 1,695..........-.-++.---+------ 13,165 
To Bremen, ~ steamer Alitonomer, 3,272....per bark Frei- 
handel, 23,281. .... 2002 ccccccscccceces i weepooseee ebosecodsoense 5,553 
To Sebastopol wer steamers Blaydon, 5,370...Schaldis,5,391 10,761 
CHARLESTON— ol verpool, i bark Artisan, 3,845 Upland.... 
per briz Aretas, 1,200 Upland............-2--+--0+--00--e0e- 5,045 
To Bremen, per steamer Oakville, 3,910 Upland............-. 3,910 
To Gottenburg, pet steamer Troubadour, 4,650 Upland.... 
per barks Fylgia, 1,835 Upland....Gua, 1,215 Upland.... 7,700 
To Bergen, Norway, per bark Reval, 1,010 Upland.... ...... 1,010 
To Scbastopol, per steamer Narvorth Castle, 4,720 Up!and.. 4,720 
‘To Barcelona, per steamer wane be Minstrel, 4,005 Upland... .005 
SAVAXNAH—To Liverpool, per bark Geo. B. Doane, 3,400 Upland 3,409 
To Bremen, per bark Olbers, 2,720 Uplind................-.- 2,720 
To Amsterdam, per steamer Gallina, 5.100 Upland........... 5,100 
To Barcelona, per steamer Cydonia, 5,050 Upland...per brig vs 
Ventura, 650 Upland... 2.2.02. 222. eee c wee cece cc cc cesccccces - 
To Genoa, per bark Engelbrecht, 2,350 Upland.......e..as+-- 2,350 
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‘ Total dates | 


per diedmers Adangorm, shdO?. Rene 


escdilia: 
pens oie -_-EroRMOre, 4,189....8PAtK,9,000...:per Dark | 
seeeee errr rrr TTT TT Tre eT eee eee) 13 4 


» Havre, PSOE Ay oF > GREER ODER "38 
To HAYTO, et A Ol Peeney Fiid, 1 . (333, i 08. hg 3,007: 
— rad ua € eee 
om Os pert ship a Young. 3:4 ia. pet backs Awercia’ is 
- 9 Barcelo rb Maria, 010 F esaueaiea RM te A, 
ne verpool, per steamers Nessmore, —_ onc 
Polynesia, 2,306. ...Texas, 3,522.........-.+----- peesccees, SE 
To Bremen, per. -_o America, 780 (additional). na eehe aalien 780 
Boston—To Liver, l, per stea maere Baigerien, 1,802....Glam- 
organ, 45.... sas, 2,905. 5... Pavonia, 2. 1B.ccccccc-cce 7,224 
PHILADELPHLA~To Liverpool, per steamers bord C.ive, 2 (500 


hio, 500 ° 
To ‘Antwerp, per steamer Vaderiand, SU) ntti abiiinwe édvieee 





tel emaiiaiinetdde enitqupageteredasee anon os eeese0e204,950 
The particulars of these shipments, arranged in our asual 
form, are a8 follows: Bre- Ams’dam Goth- 
men Rot'dam en- 

















liegt p= 6 4a ‘warp, Bergen topol. lona Total 
“300 urg. Ww rgen. ° 
0.a14 gern achat . 15,556 
45,625 13,169 5,553 eeecte cerevre "10.76 61 cocves. 75,108 
MGR cocece SEO  cccens 8,710 4,720 4,005 26,390 
3,401 Soccde - 2,720 5,100 ..... © ccccee 9,700 19,270 
of 2 436i ceeee eeceee euweere “ereee eeeee 19.888 
3,007 eeeeee eee seeees) se eeee eeeese eorege r 
B.LOD cccdes cocce oceee. ccces ©. cevecce 910 24.013 
9,988 erene . 780 eeeece os e288 teee0 . “cecee 10.768 
7,224 nce eegece cesses coccce coccece sceccce . 
3,000 ..... cocccn = —9§ Fs cccece cacsce ‘cacece - &, 











Total...126.460 17,829 14,436 7.783 8,710 15,481 10,615 204,850 
Included in the above totals are, from New York to Hull, 200 bales; 
to Genoa, 548 bales and to Naples, 438 bales; from Savannah to Genoa, 


2,350 

Below we add the clearances of all vessels carrying cotton 
from — States ports, bringing our data down to the la test 
mail 


: 15--Steamers Consul, 3,128.. 
Benan, 2,949; barkentine 
Jenny Otto, 3,651. 






















4,360. 
5,062 ; 


bark Lussi- 
Dec. 20— 


1,535. 

3,697. 

Scammell, 1,800... 
For , 500....Dec. 19—Bark Sun- 
Saga, 1.6 : 


za, 
Tower 


10,468; bark 
Roy. Des. .19— 


3....Dec. 18— 








or 1,482. 
or Rotterdam — George 
PHILADELPHIA—For 15—Steamer 900... 
Dac. 19—Steamer Crown, 1,509. 


Balow we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &ec. ;: 


ASHBROOKE. steamer (Br.), Taylor. before raporte1, from Galveston, on 
at Hivre, had about 40) bales cotton damigel by fire and 

water, not 290 a3 previously raported. 
CENTRAL vom steamboat, caught tire at Monrose, L1a., Dec. 19. She 
had on board 900 bales cotton which would have been destroyed 
en yo —_ prompt action of officers and crew. Only a few bales 


were 

CLANDON, shontear, from New Ocleans via Halifax, N. S., Nov. 28, for 
Bremen, with 5,660 bales cotton, stranded at Petten, Holland, 
Dec. 15, but came off without assistance on one 16th and pro- 

for destination, where she arrived Dec. 18. 

KATE KINNEY, steamboat, with 1,875 bales caten, was burned at 

veport, L3., Dec. 15; vessel and cargo a total loss. 

LIDDESDALE, steamor, before reported ashore at St. Shotts.—Bales of 
cotton on Dec. 14 were drivin —— at St. Johns, N. F., from the 
wreck of steamer Liddesdale (Br.), aghore at St. Shotte. Steamers 
Nimrod, Panther and Cabot were endeavoring to save as much as 
— but owing to the vislent gales and heavy sea raging on 
the above date, nothing had been saved. 

STRATHMORE, steamer, be fore reported, from Savannah for Bremen, 
ashore at Calandsoog, was floated Dec. 14. One hundred and fifty 
bales of cotton of the ‘deckload of the steamer washed ashore Dee. 
5. About 200 bales cotton were landed at Nieuwe Diep Dec. 6. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | Tues. Wednes. Thurs. |} Fri. 
Liverpool, steam d.\733@19 0417 32@19%y44 739019 94 T30@ 10 g4'7g0 D1%e 739 @1% 94 





Do Bail...d.| .... par yes ent aReinn aie oben 
Havre, steam. ...c. Ig* 1g* 1g* ig* Ag* ig* 
Gn accBl ecu eaten 06a ober wales onan 
Bremen, steam. .c.| 944" 914° 916" 914° 914° 916° 
Do Bail..... é. ecee ecoe eoce eoce cose eves 


Hamburg,steam.d.| 9° 1g* Ig* Jg* 1g* 1g' 
Do Gc Bl -- ccec ovce coos aces ents coos 
Ate steam.c.|  5g* 5y* Shy * 5g* 5g* 5g’ 




















sail. ..d. ecee —_— sdéee eeen ewes oume 

Baltic, steam....d.| 38* 3g* 3g* 35° 3g* 3a* 
Do sail....... appara tke ailtee oda Sane binee 
Barcelona,steam.c.| 744" 716° 716° T16* 716" 716" 
Genoa, steam ...d.| 34.4" 33 * 316* 316" 316” 314" 








* Compressed, 





Lepesant cable from Liverpool, we have the following 
statement, of the wael’s sales, stocks. &e., that port: 


Dee.1. | Dee. 8. | Dee. 15. | Dee.:22. 








eeeececee 


eeeerecew- eae 





tone of the Liverpool market-for spots and futures each day of the 
week ending Dec. 22, and the daily closing prices of spot cotton, have 
been as follows: 











spot, |Saturday| Monday. | Tuesday.| Wednes. \Thured’y. Friday. 
- Market Easier,but} Mee. inq. Tending Dull Dall Dull 
. t ta- reely d and 
12:30 P.M §loly lower. supplied down. eagior. easier. A. 
Mid.Upl’ds| 515;g | 5133, | 57% 57% 5% 51816 : 
mia.Orl’ns | “6g 61g lis —«61ig 6 
Sales....... 8,006 | 10,000 | 10,000 | 10,000 8,000 ie 
Spec.eexp.| 1,000} 1,000] 1,000} 1,000} 1,000 
Futures. | ? — pale. 
Market, $1 Quiet. | Quiet. | steady. [IMbUzers’| pias : Det. 
. Dull ' 
I-49 t Steady. | Steadier.| Quiet. and ~~ hats. sap 
7 easier. a ’ : 


























THE FLUCTUATIONS:—The opening, highest, lowest pl SE prices 
of futures at Liverpool for each day of the week are given belew. These 
prices are on the basis of Uplanis, Low og clause, ' unless oer 
wise stated. . 


te The prices are givenin pence ana 64the, thus: 5 62 means 5 62-6iud. 
and 6 03 means 6 3-G4d. ; ' 





oo 


Saturday. 5 ¥ Menday. . Pecoday.. 


a 


&Zja)/alaialtlalataialala ia 

December../ 554 | 555/554 | 554 || 554 | 555/ 552/558 1/553/553/552| 552 
Dec.-Jan ...| 5 54/5 54/554 15 54// 553 | 553/553) 553//552/552/661| 561 - 
Jan.-Feb. ..| 553 | 554, 553/554 // 553 | 553/552 / 552/)552/552/ 551) 652 
Feb.-Mar..,| 554/555| 554/855 || 553 | 554/552/552//553/553' 552] 652 
Mar.-April..| 555 | 657/555 | 557 || 555/555 / 554/655 // 554 $54) 553 5 53 
April-May .| 558 /559/ 553/559 |! 558 | 558 | 567/557/,556/556/556| 556 | 
May-Jane../ 561 | 562/561 | 562 || 561/561 | 560) 560|| 561 | 561 |S 

















June-July..| 601 | 6023 | 601 | 602 || 600 | 601 | 60) | 600 || 600 | 600/ 563| 563 









































July-Aug...| 604/604 |604|604/) ....] ....] ....] ....//604) 604] 6 099] 608 
Aug.-Sept..} ....| .ee.[ sees] sear|] coco] seco] ever] ene [1607 | 607| 606] 606 
Wednesday. Thursday. | . Friday, 


Open High | Low.| Clos.||Open| High | Low.) Clos.||Open| High | Low.| Clos. 


aial[apvapala alata latala 

December. .| 5 52 | 552.) 562/552 |, 551/551 | 550/550 || 550| 550/549) 549. 
Dec.-Jan ...| 522 | 552) 551/551 || 550/550 | 549/549 || 550/ 550/549) 5 40 
Jan.-Feb ...| 551} 551 | 551/551 |} 550/ 550/549! §49/|}550!550, 548] 548 
Feb.-Mar...| 552} 552/552) 552 // 551/551 550/550 |/550/ 550/649] 549 
Mar.-April..| 554 | 554/553 | 553 || 552/552) 551/551 || 552/.552/551| S51 - 
April-May..| 556/556! 556) 556 || 555/555 /555/ 555 //555/555 551] 554 
May-Jane..| 56) | 560 | 559/ 5591/5509 | 559 | 558/558 || 559/559 553/ 558 
June-July..| 563 | 563 | 562) 5 6@ || 562 | 562 | 562 | 562 || 562 | 562) 562/ See. 
July-Aug...| 6 02| 6 0S | 6 02/ 6 03 || 6 02 | 6 02 | 6 02 | 602 || 602 | 602/602) 602 





—— 





















































Auz-Sept..| ... | ....| ..+-]' -++-|] 606 | 6.06 | 606 | 606 || 606 | 608/606 | 606 








BREADSTUFFS. 
FRIDAY, P. M., December 22, 1882. 

Flour, as a rule, has not changed materially in price during 
the week. The demand has been only moderate, but prices have 
nevertheless in most cases ruled about steady. To-day the mar- 
ket was dull and rather depressed. A large percentage of the 
flour arriving here from the West is for export on through bills 
of lading. 

Wheat has been in fair export demand latterly, with a mod- 
erate speculation. Prices have daclined about one cent in 
sympathy with a lower market at Chicago. The receipts here 
have been rather moderate, but at the West there has been 
some increase. To-day the market was firm for cash, but 
slightly lower for options ; No. 2red sold at $1 0874@$1 09%4 
for December, $1 11°4@$1 113% for February, $1 1344@$1 18% 
for March, andpl 14@$1 14% for May. 

Indian corn has advanced for cash and D2zcemer, partly 
owing to scarcity of corn immediately available, and partly, a 
one time, owing to reports of an attempt to corner this month. 
Latterly, there has been some reaction, owing toa falling off 





in the demand here, and larger receipts and some depression . 
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¢44. ivor. XXXV, 
e i ; ] ——<—__= —_ 
at Chicago... The later deliveries also showeda moderate ad- = di a 9 Roy 16, fc and exain at, the seaboard ports for the 
vance, part of which has latterly been lost. The market was | Wees ended Dec. ollow 
dull and %@lc. lower. No. 2 mixed sold at 70@70?éc. for De- ee Coreg han Barley, Rye, 

7 om : 1 6254c. | New York ..... 176,210 20.500 619,598 134,43 
cember, 6534c. for January, 64}6c. for February and 62%c he batgga 57.820 177°763 pea as2 59.325 44 1200 
for May. porsiana, ne Ge My as 4,200 eS el eer 

Rye and barley aa — ev a — — P Mladelphia 20.012 111,450 1 10,600 41005 nye ities 

ir demand and at irregular prices, the mar- | Baltimore...... 3D, 320, 400 7,500 ...... 3 aa 

Oats have been in fair geek pre: New Orleans... 13,596 ...... 80,278 24°803 soeaee stg 


ket latterly showing some depression. T'o-day there was only 
@ light trade and options were rather easier ; No. 2 mixed sold 
at 4646@465c. for January. 

' The following are closing quotations: 








FLOUR. 
= 26 g...% bbl. = =e 275 — ig senna $5 25@ 575 
2 winter beddd5e <0 @ 335 _ and 
scdhias a tame 3 S00 3 80 as on g...... 53590 675 
wheat extras.. 375@ 450 a skip’g extras. 4252 520 
do bakers’.......... 4745@ 525) Rye flour, superfine... 3 35023 #5 
Wis. & Mirn.ryemix. 4752 550 Corn meal— 
Minn. clear and stra’t 4502 6 00 Weatern, &c........ 35 @ 382e 
"Wintershipp’gextras. 375@ 425 Brandywine, &c.... 380@ 385 
‘Patente, sprivg-.....-. 5 75@ 7 25| Buckw’t flour,1L00lbs. 3002 3 25 
Patents, winter...... 5 50@ 7 00 | 
GRAIN. 
Rye—Western ..... 66 @ 63 
by oN bush 98 @107 State & Canada.. 70 @ 702 
Sag “= 105 @107 Oats— 
a 89 @114 Tl. ienetionae 45 @ 48 
Red winter, No.2 109 G@116%4]| White............ 47 @ 52 
, White... ........ 90 @112 No. 2mixed..... 46 @ 46% 
White No.1..... 107 @108 No. 2 white ...... 48 @.... 
Corn—West. mix 58 @ 67 | Barley— 
a mix. No. 2. 701442 7lle|} Canada No.1.. 97 ® 98 
SD oncocadsbaee 65 @ Canada bright.. -- 101 @102 
Yellow inhi node 63 @ 75 Canada No. 2.... 86 @ 87 
saeeee co 75 @ 7 State, 4-rowed... 90 @ 93 
|) State, 2-rowed.. 81 @ 82 





From the New York Produce Exchange Weekly we make up 
the following figures. The first table gives the receipts of flour 
and grain at Western Jake and river ports for the week ending 
December 16, 1882: 


‘ . Oorn » Barley, Rye 
bbis. —. bush. bush. bush. bush. 

Alt— (196 (bs.) (60 ibs. (56 lbs.) (32 tbs.) (48 lbs.) (56 Ibs. 
Dhicago ....... 54,238 392, oo 1,261,329 453,239 157.978 37,983 
Milwaukee..... 84.110. 38,675 43.290 oy, 650 195,391 11,750 
Toledo ........- 1,049 21/241 81,466 11,804 3.200 2,541 
Detroit......... 5,423 178.350 24,459 SO.718 16887  .ncoce 
Cleveland ...... 691 36,000 35,020 6,320 eo 
Louis....... 36.545 230,322 333° 435 78,867. 85.061 2,387 
ede 1,765 4,550 802,200 143 1825 18,600 11,000 
Duluth... iidiipiee “~ dutty ne <0 ce oS Meaedibt . Neéebe - | Sheds 








774,470 477,537 66,161 
749,852 508,370 63,028 


26, 1881, to 


.. 2 183.821 1,327,432 2,013,229 
dame thus 'si. 144,174 785.176 1,418,403 


*The total receipts at same ports from Dec. 


Bec. 16, 1882, inclusive, for four years is shown in the following: 




















1881-82. 1880-81. 1879-80. 1878-79. 
Wwer.......bbls. 8393973 -8,557,975 6,803,082 6,809,274 
Thesk......dyah. 73,362,798 53,616,015 ($5,103,367 97,292,990 
© cccvscocces - 78.079,177 128,559.351 148,901,027 105,636,976 
Ceks.....--..---. 44,753, 1865 40,355,784 38, 557,425 30,084,598 
12,541 790 10,977.776 9.764.102  10.109.652 
MSs cemspecegess 6H 433. 11a 3,584,199 3,799,169 4,678,051 





Total week... 326,173 935.520 1,200,839 277.808 97.75 
Oor. week ’81..1384.015 617,159 1,090,998 275/587 m4 750 “48,200 yor 


The total receipts at the same ports for the period f 
Dee. 26, 1881, to Dec. 16, 1882, compare as Sebous for four 
years: 








1881-82. 1880-81 1879-80. 1878-79, 
Flour..... ..bbis.: 12,423,493 12,242,900 10,988,230 106 10,923 13.847 
Wheat ..... bush. $6, 030,452 87,926,236 127,605,890 143, 613.837 
ip A ti 33,082,250 101,631:799 137,016,218 103°646-763 
ini, wiggidih sihietl 26,632,847 26,311,481 22,965.2i6 21 uu9 369 
Barley. ........-. 5,606,772 5,464,907 5.774.394 — 6/205"358 
Drea weadtactine 2,094,766 2,106,457 2.746.546 4678’ 169 





Total erain ....153,497,037 223,490,380 296,108,264 279,773,380 


The exports from the several seaboard ports for week ending 
Dec. 16, 1882, are shown in the annexed staternent: 
























































paper's | our. | Wheat. |. Gorn. | Oats. | Rye. | Peas. 
Boils. Bush. Bush Bush. Bush. Bush. 
New York! 208,632) 643,630) 468,598 1,120 42,230 2,452 
Boston...| 46,494) 167,165 4,000 4 a saa 
Portland.| =... Meee °° “seca? Bhaae’” “eal 18,538 
eee Se ot. Asean - “'ssnupel:® ~ ddadae *'Seocdkl’ ’ “ed 
Philadel 7,380| 125,257) 16,800) 22277) A OE Ka 
Baltim’re 6,450 593,098) ROSE: ct zecbocslt) | cembadl </Aieki.. 
N.Orl’ns . 310} 27,740 eats treet wate a weld 
Total w’k.| 269,316)1,576,040) 667,792 1,220 42,230) 20,990 
8’ime time 
1831...| 86,051} 690.811] 434,090, 1,493! ...... 17,529 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. Wheat. Corn. aie 
Exports . — 
for week 1882. 1881. 1882. 1881. 1882. 1881. 
to— Week, Week, Week, Week, Week, Week, 
Dec. 16. | Dec. 17.| Dec. 16. | Dec. 17. | Dee. 16. | Dee. 17. 
ls. Bois. Bush. Bush ush, Bus 
Una.King.| 204,442 45,828) 807,755) 615,154 ssi at! 434,695 
Contin’nt| 29,971 163) 768,285} 75,157 4.512) 39,134 
C.Am 8,447 14, 319 ooese cdi 500 “1 ,681 99 
W. Indies 15,954 12, (033 dobesewél i> htne cbc 14,602 4,232 
Brit.Col’s| 10,412) 13,108] ........| ........ 8,000} 4,985 
Oth.c’nt’s 19 Dl smesesen th sudnnued noaiiel . = bacdées 
Total...| 269,316} 86,051)1,576,040] 690,811| 667,792] 484,090 




















By adding this week’s movement to our previous totals we 
have. the folluwing statement of exports since September 1, this 





“Zotal grain .... 212. 170, 744 237,093,125 286,130,090 247,802,267 

The comparative — (crop movement) at same ports 
fr.m July 31, 1882, to Dec. 16, 1882, as compared with the 
previocs three pores are set out meee 














882. 188 1880. 1879. 
floar..... .bbis. 4,121,379 3,439,524 3,533,720 3,064,335 
- 48,018,144 24,192,592 52.158,643 59,939,105 
28.683,101 57,636.237 59,218,779 39,778,759 
22,703,480 14,902,170 20,530,013 13 (022, 531 
7.723.282 6.986,488 7,458,366 7,670.915 
2,219,415 2,584,812 2,406,615 2,765,510 








109,552,922 106,322,299 141, 772, 616 120,176,829 


Total grain... 
.The comparative shipments of flour and grain from the 
‘game ports from Der. 26. 1881, to Dec. 16, 1882, inclusive, for 


four years, 8° w - apg 












































881-82. 1880-81. 1879-20. 1878-79. 
@lour.......bbls. 8, OTL 876 8,391,187 5,828,425 7,308 815 
@heat..... bush. 53,178,606 47,368.051 68,289,543 77.393.707 
OazO.... .cocece. 67,562,345 108,597,755 125,418,159 8413591075 
—-, --.-.. * 35,182°4233 55,620 30,969,704 21,194,079 
@ariey .......... 5.261.643 or 736, 982 4,172,304 5.531.592 
Gnces cevceeeee 3,141,197 2,296,759 3,039,946 45040928 
Soetel grain .. 162,326.214 195,974,227 231,970,686 192.324.381 


- Below are the rail shipments from Western lake and river 
ports for four years: 

















1882 1881. 1886. 1879. 
Week Week Week Week 
: Dee. 16. D¢. 17. Dee. 18. Dec. 20 
I, os coco dine ----Bble. 207,139 124,3i1 215,185 168,360 
247,044 232,121 121 299,734 284.632 
97 ‘483 857,915 576,250 645,574 
345,462 310,925 J 376,351 195.007 
198.533 180,90: 127,269 90,474 
38,235 45,273 58,014 _ 4 +850 














Total........ .--2--2-. 1.826.757 1,647,134 1,427,618 1,261 537 


The rail and lake shipments from same ports for last four 
weeks were: 














. Week Flour, Wheat, Oorn » Barley, 

ending— obdis. bush. bush. bush back seus: 
Dee. 16...207.596 303,544 997.591 352,168 93,583 38,235 
Dee. 9...226.112 444,836 928,978 396,583 219,326 42.981 
Dee. 2...324,569 680,405 1,332.3! 633,994 182,644 50,351 
Mow. 25...285,857 961,638 1,449,995 629,726 181,181 43,556 




















4,134 2,393,423 


net 4,708,9 
Gries 81..477,857 1,332,841 20 2,012,471 


731,734 175,123 
4,504,444 1,154,861 } 


669,063 177,401 























season and last season. oe 
Flour. Wheat. Corn. 

i sg 1882-83. .{ 1881-82. | 1882-83. { 1881-82. | 1882-83. | 1881-82. 

Sept. 1, Sept. 1to | Sept.1to | Sept.1to | Sept. 1 to | Sept. 1to | Sept.1te 

Dec. 16. | Dec. 17. | Dec. 16. | Dec.17. | Dec. 16. | Dec. 17. 

Bbls. Bbls. Bush. Bush. Bush. Bush. 

Un. Kingdom] 2,040,900) 989,373] 18,347,198] 15,407,017] 1,979,850) 11,555,560 
Continent...| 244,207 65,067] 14,779,502] 5,315,288] 258,566| 2,308,850 
S.&C.Am...| 220,777) 226,789 44,800 78,850| 179,961 
West Indies.| 310,442) 200,290} 20,879 137,215] 160,575 
Brit. Col’nies|  246,978| 213,398 7,796 40,183 57,868 
Oth. countr’s| 13,307 14,410} 185,445 17,866 21,049 
Total..... 8,077,210) _1,659,327| 33,385, 7101 20,905,890] 2,5:2,530| 14,298,772 




















The visible supply of grain, comprising the s@cks in granary 
at the principal points of accumulation at lake and seaboard 


| ports, and in transit by rail and water, Dec. 16, 1882, was as 













































































follows: 
Wheat, Corn, Oats, Bavtey. Rye, 
In store at— bush. bush. bush. bush. bush. 
New York ....... - 6,839,3#2 1,292,393 1,114,904 80,117 226,518 
Do. afloat (est.) 700,0 000 270,000 '114,000 326,000 198 ,00€ 
Albany .......... . _ 21,000 50,200 129.000 223,000 38,006 
I Dwickecitstcs sit 404, 586 46,472 32,199 467,679 2,147 
cael SED: 7! wéeide Miki 0k -.-. 98,000 
4,456,900 2,150,844 381,361 299,883 318,775 
+ 83 $1,874 15,860 170,703 42,078 
r Rk ck nna se Res ie ETS -_ 
693,128 106,°24 71,553 4,500 12,392 
370,480 28,629 47,183 20,354 905 
225,000 100,006 2.00 ,000 8,000 
510,094 838,015 15,927 77,306 35,609 
268,262 32,373 142,851 34,685 1,288 
(ee eae 2.172 182,172 5,249 
253,253 x 60,530 25,949 2,608 
6 S600). BAMOR cc--cus:-:s.epmens 
2.821 111,339 165.082 5,888 82,721 
215.700 4,2 i” ee One 14,1 
327,901 361,979 9,385 2,230 19,043 
1,175,704 145,487 eeecee eennece eeeeae 
se || jhhones 4.931 ———: °° pa 
seseee ©3895,322 1,307,250 479,431 271,583 52,562 








Tot. Dec. 16, ’82. = 781,437 7,407,700 2,909,462 3,092,084 1,277,996 
Tot. Dec. 9, *B2 0,190, 034 7, 020,453 3,068,228 3,108,666 1,241, 652 
2,82. 19, 993,959 6,460,699 3.312.152 3,278,333 1, 199, 192 
Tot. Nov. 25, '182.20,118,542 4 879, %11 3,497, 343 3, 351, 005 1,159,294 
Tot. Nov. 18, ’s2.20,216,624 4,396,988 3, "809,909 3. "070.439 1, '2:21,470 
Tot, Dec. 17 , BL. 18, 246, 593 17,332,268 2,589, 090 2,854,627 1, 323,911 


The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of Nov. 
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DECEMBER 23, 1852. | 































































































































































































































































































a ae . oi a @ { + ar a SUMPTT a ] 
ai : é a a ' EE a3324% : ks et fa 2 .. Pe ae Buin? | since Jan. 1,1881. || per 21, 1882. | Since Jan. 1, 1682 3 
a 8 eth = es3G gs as re ws > a4 tp B 2S aa 5 to 8 2 Sh Value. | Pkgs._ Value. Pkas.| Value. | P¥gs. alue. 3 
ps  & qars eS Memes saeee eee FS PEBe AMSG —% |wanufactures of — $ $ $ 
5 > A - $s ya Sa8 oar & JP Rate eh ae Bie EF oe Pee es eee 291.906] 42,350) 17,536,412|| 616) 253,198 51.868 22.023,2 | 
eRe SESS AGE See Esa Se ese REPOS ye Ege | Comoe SOPs] Seosi| 2odaeeee|| 777| 457194| 54.760] 95,095.10 |g 
; ¢ SCS ss RRSE CTS LEST 2gSs tage SHFaZESeS ws! Fa. 929'349| 80.536] 12:204.208| 782| 167,140} 81,056] 13.585 02 
1432 32 gs Rose? S,@aghbts PSsSP ea ged”, "3563 » #895 weetkinne. 156168} 64,479] 8,218,814|| 542] 115,132) 98,863] 3,887,16 
Mo 5 aA Soo Sak G+ &4,7~ 5 sivskot ae “ga 9A bachae <4 | 
5 bs s .* 5 Pe ° S 4 828 a fo 23 8a 9 §- Se OO se sa et eSags ws ase 4 if eee L.)75,017| 300,614! 87,835,419 | 4,01211,499.384! 356,827|103,095.05 : 
> Ze E S > Seg 5 2 ah = £ 6. - . . 2 S | & 3 _s F o£ F 3 mi “ 7 $4.2 WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET. S 
~ = 4 2s 5 uh ® par . _— a 
2-8 Zena a <9 er oa3s so & Sa“ ng SBSH Bess Z = Pa é apes 73,926] 20.706 8,179,066|| 218) $9,419) 19,690) 7,861.28 1 & 
a 2 as Fau<e F Spo So FS 2 etre De ose Faia D ee enters 2°635| 13:000| 4'299:206|| 127| 73.728] 12,117| 3.708,9! 
2s 2: &, = 3 Se Bae Paoge t oS$een G34 So iin 2a 89 2 | Cotton... ... books 38,63 3, 299, - 5,910.88 1S 
“=a | Foe 3 egae ss mo fA ® oe Se ese os ugae 67,462 7,761| 5,251,809 95) 593,794 8,589} 5,910. 3 
2 e * © a = s 8 - s td x ~-_ oh b> v o| me wc ro Silk seaeerreee eeooe ’ ” é ‘ o, (n 
Rp % R 6, CMS 8S o's 2 ski Se wohegas ,. eae eela tate! oe... 46,635) 25,287] 4,825,837|| 920) 54.917 21.744) 3.918 8013 
228 5358 5535 @oPeseo HES eSlSloZgAege , SES PA § HS © |miscollancous 25,586] 112,144| 2,397,277|| 624) 34. 2,293,36 1% 
4 0 a cw 9 a SU rn | cae we ee ee OD g.3) 0 = 
BShq BOA S asoamae es wags 2agd » FL Spa 952,244| 178,898) 24,953.295|| 1,334) 310,922) 155,657) 23 695,46 
° $ ; aes 42 G ih Lees z, SebBitengse BP SeARS ex SS an Ee Ly ks Sen eb oi 1.975'017| 300,614| 87,835,419|| 4,012\1,499,334| 356,827) 103,095,01' | 4 
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{Vou. XXxy. 
=—— —_ 
Financial. Commercial Cards, Insurance, 
OGRE P.LLOED. ber of N.Y. BOOK Hasch'g®, 


“Lloyd & McKean, 


Be. 34 WALL STREET, NEW YORK. 

--" BUY AND SELL—ON COMMISSION 

Gevernm Railway and Miscella- 
eT ee ee ous Securitios. 





, PEARL. DYER PEARL, 
we “Member N.Y. Stock Exch. 


Pearl & Co., 


BANKERS AND BROKERS, 
36 BROAD STREET, NEW seen 





Interest glowed on deposits subjoct tc to Sight. = 

Letters of inquiry cheerfully answered. 

“Gilman, Son & Co., 
BANEERS, 


62 CEDAR STREET. 


am addition to a General Banking Business, bry 
and sell Government Bonds and Investment Sectri- 
toes. 


Miller, Francis & Co., 


BANKERS AND BROKERS, 





35 WALL STREET, NEW YORK. 
€uas.A. MILLER. JAS. FRANCIS. EDWINJ. HANES 


Pollock & Bixby, 


BANKERS AND BROKEBS, 
23 NASSAU STREET, NEW YORK. 


Bay on commission, or carry on all 
B+ ty bY - New York Stock = 


Wma. POLLOCE, A. J. BIXBY 
—— N. Y. Stock Exchange. 


I. F. Mead & Co., 


STOCK BROKERS, 








3 EXCHANGE COURT, NEW XORK. | 


Branch Office with fetcate Wee at 23 West Twenty- 


and sell on commission for investment or 
, all securities dealt in at the New York Stock 


LEAR. I. F. MEAD, T. H. Curtis. 
ee Member N. ¥. Stock Exch. 


2. D. pean, . JAS WHITELY, 2 Cuvee: a 
Haney . LOGAN MAYNARD C. E 
t' TRAV VERS, Special Part ioe 


Prince & Whitely, 





Be. 61 BROADWAY, NEW YORK. | 


(Branch Office, 180 Fifth Ave.) 
AB classes of Railway and Mining Stocks bought 
and seid qe ission 
Private T egtaph | Wires to Philadelphia, Wilming- 
ton, Baltimore ashington, Boston, Bridgeport and 
Haven. 


W. W. Farmer, 


MONROE, LOUISIANA, 
Counsellor, Solicitor and Attorney. 


Practices in the District Circuit and Supreme 
Coarts of the United Stehes and of the State, in all 
Has no other business, and devotes 

Be pesncne attention aaa all his time —pneaed to 
his profession. Refers to Bank of Monroe 


SPECULATION AND INVESTMENT 
IN STOCKS AND SHARES 


WITH A MINIMUFI RISK. 


EXPLANATORY BOOK, just published, gratis 
and post free upon application. 

OPERATORS IN STOCK EXCHANGE SECURI- 
ZIES should test this system, by which large profits 
are realized, and the possibility of loses reduced to 
8 minimum. 

OPINIONS OF THE neg 

Civil Service Gazette—‘ The s m recommended 

ps B. Messrs. Gutteridge & Co., ann easy to comprehend 
2d safe.” John Bull—‘An easy apoarensy aa safe 
syetem, worthy of public confidence.” Court Journal 


“An excellent wey of speculati abl r forth ” ” 
ag OM nteresting book. x his A stem com- 








mends itself as being a very safe one. s "Hous of the 

World— This book is well worth reading. 

wot de better than retain their services. 
W. GUTTERIDGE & CO., 

SWORN BROKERS, No. 7 DRAPERS GARDENS 


London E. C.. ii ae > 


ik 


One Can- 


PENGERIAN 


stew em 
‘ steam PURPOSES 





Dan Talmage’s Sons & Co 
MILLERS, FACTORS 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 NorthjPcters St., Now Orleans. 





Joy, Lincoln & Motley, 
SUCCESSORS TO 
E. R. MUDGE, SAWYER & CO., 
43 & 45 WHITES STREET, 15 CHAUNCEY STREET, 


NEW YORK. BOSTON. 
AGENTS FOR 


Ocean Mills Co., Atlantic Cotton Millis, 
Peabody Millis, eenee* Mfg. Co., 
Ellerton New Mills fe. CO, 
Saratoga Victory M ~~ — Orcs 

Hosiery and Yarn Milis. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


Towels, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., fer Export Trade. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in ° 


COTTON SAIL DUCK 


And al) kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES.” 

Also, Agents 
UNITED STATES BUNTING CO. 


A full supply, all Widths and Colorts, always in stock 
No. 109 Duane Street, 











Columbia Bicycles. 


Thousands in daily use by doctors, 
lawyers, ieaders, edito Ay mer- 
chan Send 3-cent’ stamp 
for elegantly “illustrated 86-page 
catalogue to 
The Pope Mfg. Co., 
Ny AY 642 Washington St., Boston, Mass 
New York Riding School, 
214 EK. 347TH StT., NEAR THIRD AVE 


as Safes. 


THE CHAMPION RECORD 
IN ALL GREAT FIRES. 











HERRING & CO.. 





251 & 252 Broadway, New York. 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 25, 1889, 

The Trustees, in conformity to the @harter oy 
the Company, submit the following Statement 
of its affairs on the 31st December, 1881: 
Premiums on Marine Risks from 

lst January, 1881, to 31st De- 

cember, 1881......... ptt dneens $4,039,487 10 
Premiums on Policies not marked 











off lst January, 1861.......... 1,587,534 47 
Total Marine Premiums..... $5, 627,021 57 57 
Premiums marked off from 1st 
January, 1281, to. 3ist Decem- 
ees bbcenamen $4,110,176 72 
a 
Losses paid during the same 
period. *eeeecene Seeeeeeeseunetreaae $1,775,282 80 
Returns of Premiums and Ex- 
EB cccccqnccsncesae seedeeoes $924,227 02 





The Company has the following Assets, viz.: 


United States and State ef New 
York Stock, City, Bank and 





other Stocks........ccccccocee- $8,965,758 00 
Loans secured by Stocks and 
SERIE occdndcnpcccocscscess 1,729,500 00 
Real Estate and Claims due the 
Company, estimated at....... 491,148 18 
Premium Notes and Bills Re- 
SU bischededeoenessssesncs 1,631,294 23 
BR ivnccnensccnsnccsccose 347,765 99 
idichdtdanntedweteesiel $13,165,466 40 








SIX PER CENT INTEREST on the outstand 
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the Seventh of February 
next. 


THE OUTSTANDING CERTIFICATES of 
the issue of 1877 will be redeemed and paid to 
the holders thereof, or their legal representa 
tives, on and after Tuesday, the Seventh of Feb- 
ruary next, from which date all interest thereon 
will cease. The eertificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT 
declared on the net earned premiums of the 
Company, for the year ending 3lst December, 
1881, for which certificates will be issued on 
and after Tuesday, the Second of May next. 


By order of the Board, 


TRUSTEES: 


J.D. Jones, Horace Gray, 
Charles Dennis, Edmund W. Corliea, 
W. H. H. Moore, John Eliott, 

Lewis Curtis, Adolph Lemoyne, 
Charles H. Russell, Bobt. B. Minturn, 
James Low, Charles H. Marshall, 
David Lane, George W. Lane, 


Gordon W. Burnham, Edwin D. Morgan, 


A. A. Raven, Robert L. Stuart, 
Wm. Sturgis, James G. De Forest, 
Benjamin H. Field, Samuel Willetts, 

s Jsiah O. Low Charles D. Leverich, 
William E. Dodge, William Bryce, 
Royal Phelps, William H. Fogg, 
Thomas F. Youngs, Thomas B. Coddington, 
C. A. Hand, Horace K. Thurber, 
John D. Hewlett, William Degroot, 
William H. Webb, Henry Collins, 
Charles P. Burdett, John L. Riker. 


J. D. JONES, President. 

CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 24 Vice-President, 
A. A. BAVEN, 34. Vice-Presiden}, 























